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THE WEEK. 


Favorable industrial conditions remain unchanged and 
new production is now proceeding at an enormous rate. 
All through the West the thought and talk of the people is 
concerning things actually produced and wealth created 
from the soil. The recent warm weather checked activity 
in some mercantile lines and high prices and speculative de- 
velopments work unfavorably in others, and this gives the 
superficial impression of a pause in business revival. But the 
basic facts still point to a remarkable industrial expansion. 
Records are being broken in iron and steel with heavy 
buying for railroads and important works of construc- 
tion. The dry goods trade is satisfactory, and in the 
principal western centers notably large. The shoe 
trade maintains its recent improving tendencies. The 
cotton speculation is one of the embarrassing features 
of the situation, while the plans for the better control of 
the copper trade appear to be delayed for the time being 
by the Standard Oil decision. Railroad traffic continues 
to expand, with earnings for two weeks of November 13.9 
per cent. better than in 1908 and 12.2 per cent. better than 
in 1907. Bank exchanges show an increase of 8.1 per cent. 
over 1908 and 6.8 per cent. over 1906 in New York, and of 
9.6 per cent. and 7.2 per cent., respectively, in other cities. 
The period is near for the meeting of Congress and legis- 
latures, but outside of possible political developments in 
connection therewith, a year of an extraordinary uplift 
from depression is ending with a bright outlook for the 
future. The foreign trade statement for New York in the 
latest week shows a continuance of heavy imports, these 
exceeding the exports by $5,397,198, and they are $2,641,991 
larger than in 1908. 

The heavy demand for steel products continues, and 
some reports indicate that specifications and new orders 
thus far this month have been even greater than the re- 
markable tonnage booked during October. There is in- 
creasing evidence of the reluctance of mills to accept 
business extending far into the future, and few commit- 
ments have been made beyond the first half of 1910. Con- 
templated construction work will call for a large amount of 
material, and the allotment of the 28,000 tons of steei re- 
quired for the Brooklyn subway extension has been an- 
nounced, the American Bridge Co. securing practically the 
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entire tonnage. Plans are under consideration for the 
erection of twenty schoolhouses in Manhattan, and through- 
out the country structural activity is pronounced. At the 
West three contracts alone will require almost 15,000 tons 
of material. The railroads continue to make liberal pur- 
chases of needed equipment, the Lehigh Valley system 
ordering about 14,000 tons of rails and 17 new locomotives 
tor prompt delivery, and some track supplies are advancing 
in price. Car shops are busy, and in every other direction, 
except in the pig iron division where comparative quiet pre- 
vails, there is evidence of steadily expanding consumption. 

With a new and higher basis for cotton prints, effected 
during the week, a somewhat smaller volume of business by 
jobbers than customary is reported, although 100,C0U pieces 
were sold by Fall River. Converters of fine cottons have 
been increasing their contract obligations. Export trade 
in cotton goods is very quiet although many samples are 
being sent to the Philippines. The demand for woolens 
and worsteds continues active, one leading woolen mill 
running a larger percentage of its looms than for many 
years past. Many spring lines of men’s wear have been 
withdrawn from the market, while duplicate business is 
very satisfactory. Trade in the West is especially active, 
notably in dress goods. Cotton yarns are quiet, while the 
woolen and worsted yarns are easier, although underlying 
conditions in all divisions of the yarn market continue strong. 

Trade continues to improve in footwear and business at 
present is of larger proportions than at any time since the 
past two years. Eastern manufacturers’ salesmen are tak- 
ing the road for next fall’s business, and those who have re- 
turned from former tiips report a satisfacto1y demand for 
winter and spring shoes. The leather situation remains 
very strong although business is not quite as active. Buy- 
ers, however, experience difficulty in securing such stock 
as they require, and if supplies were more plentiful more 
trading would result. About all kinds of domestic hides 
have held steady notwithstanding that the quality is now 
growing poorer. Further weakness has developed at the 
River Plate, however, and the total declines in price on 
dry Buenos Ayres hides from three weeks ago have 
amounted to lte. 


Considerable pressure has been directed against cotton, 
but support was not lacking and prices responded quickly 
wLen buying orders appeared. Nervcusness over the specu- 
lative situation is increasingly apparent and many of the 
smaller traders show greater caution in their operations. On 
Monday the Centus Bureau issued its report on ginning, 
but the statement agreed so closely with private estimates 
that it exerted little or no influence as a market tactor. 
The official figures shuwed 8,109,737 bales ginned up to 
November 14 as against 9,595,809 for the same period last 
year and 7,300,665 in 1907, when the final crop exceeded 
11,400,000 bales. Unsettlement cuntinues pronounced in 
domestic wheat markets, speculative interests being centered 
chiefly on the December option, which remains in a con- 
gested position. New high records were established early 
in the week, bullish sentiment being stimulated partly by 
developments abroad, but subsequently there was a setback 
when profits were taken. Western receipts of 4,780,964 
bushels were again smaller than the 6,798,905 reported last 
year, while exports of 2,366,739 bushels, flour included, 
compared with 3,193,005 in 1908. Corn is firmly held, 
unfavorable weather restricting the movement, and further 
locust damage reports from Argentina also gave support. 
Arrivals at primary markets were 1,759,468 bushels against 
3,020,778 a year ago, and Atlantic coast exports of 244 894 
compared with 411,567. 

Liabilities of commercial failures thus far reported for 
November amounted to $7,402,069, of which $3,722,367 were 
in manufacturing, $3,456,115 in trading and $223,587 in 
other commercial lines. Failures this week numbered 228 
in the United States against 204 last year, and 28 in Canada 
compared with 25 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Weather conditions are unfavorable for the 
development of much activity in winter merchandise and 
as a result quiet trade is reported by retailers and jobbers 
of clothing and other seasonable goods. Large department 
stores are giving most attention to holiday trade and gen- 
eral prospects are considered good. With dry goods jobbers 
November has been a fairly satisfactory month in the 
volume of business closed, but warm weather has aflected 
to some extent the distribution of flannellettes and napped 
goods. An excellent demand for staple prints is reported. 
The uncertain position of raw cotton checks trading in 
cotton goods at first hands. Quiet curtailment goes on 
among cotton mills and many New England plants are 
closed down for the two days following Thanksgiving. The 
market for men’s wear goods is quiet, as usual at this 
season, but mills continue busy on old contracts notwith- 
standing reports of somewhat serious cancellations in some 
directions. The wool market is slightly more active, with 
a larger volume of business, the demand from the carded 
woolen interests being the most favorable development. 
Business in shoe and leather circles shows steady improve- 
ment. The lumber trade situation is not materially changed. 
Most of the spruce mills are done sawing for the season. 
Demand for pig iron, while quiet, is sufficiently good to 
cause a fairly satisfactory business to be booked. Flour 
trade has been dull and offerings from second hands are 
being made at less than mill prices, agents for the mills 
reporting difficulty in obtaining shipping directions on old 
contracts. The grain trade is quiet. Dairy products are 
firm and quiet. Poultry trade is good, with turkeys in light 
supply and commanding high prices. The money market 
is dull, with call loans at 5 to 6 per cent., mostly 54, and 
time at 5 to 6 per cent. 

Philadelphia.—Jobbers of woolens report a satisfac- 
tory season’s business and jobbers of hosiery, underwear 
and notions state that sales show an increase over last year, 
although weather conditions have of late somewhat retarded 
trade and made collections a little slow. Cloak and suit 
manufacturers and manufacturers of shirts have done well 
and wholesale millinery dealers say that the season’s busi- 
ness is ahead of the previous two years. The demand for 
leather is good and prices are steady. Glazed kid sells 
well and manufacturers have good orders ahead, but no 
surplus stock. Finished products are higher ard raw 
material scarce. Wholesale shoe dealers report a fair trade 
and improved collections The wool market shows little 
change and the bulk of transactions was in territories, 
values of which were firm at former quotations. The im- 
provement in textiles previously mentioned is steadily 
maintained. 

In the iron and steel market production continues large 
and consumption is apparently maintained. Railroad buy- 
ing is still an important factor and large orders for rolling 
stock are reported placed. The demand for foundry iron 
has slightly fallen off, but prices are firm and more strength 
is noted in finished material. Structural shapes are in good 
demand and the general situation continues strong. There 
is a seasonable lull in the demand for lumber, but conditions 
are more active and sales larger than last year, with prices 
very firm. In the building line business is very active and 
much in excess of last year, the records for ten months 
showing an increase over the whole of last year of more 
than $15,000,000. Paint manufacturers and dealers are 
doing fairly well and prices are firm, while manufacturers 
of wallpaper make good gales for the time of year and look 
for a better demand during the coming season. Chemicals 
are fairly active, with prices weil maintained, and paper 
manufacturers and dealers are busy although prices are 
regarded high. The wholesale liquor trade is only fair, 
spirits selling moderately, and sales of whiskeys, while 
slightly improved, are only in small lots. Wines and case 








goods sell a little more freely for holiday purposes, but 
gins and brandies are slow. There has been a fair trade 
in domestic leaf tobacco and prices are firm, while Sumatra 
and Havana are sold in small lots. Groceries are fairly 
active and prices are firm, though orders are small owing 
to the large stock of jobbers. Sugars are in fair request 
and coffees are steady, with a good demand for low grades, 
which are scarce, but outside of this trade is generally 
quiet. Tea is quite active, with a good demand and no 
surplus stocks. The demand for money is fairly active 
but supplies are ample and quotations are 5 per cent. for 
call, 44 to 5 per cent. for time funds and 5 to 6 per cent. 
for prime commercial paper. 

Pittsburg.—Expansion of business continues and col- 
lections are improving. Jobbers report business larger in 
volume and with colder weather a brisk trade is looked for. 
Paper dealers report business better and printers find col- 
lections improving, though still rather unsatisfactory. 
Groceries are steady and provisions in fair demand, but 
prices cause complaint. Building operations are on a fair 
scale. Prices of lumber and builders’ materials have been 
iow, but are strengthening. 

Baltimore.—Reports received by the wholesale houses 
trom salesmen on the road show conditions to be steadily 
improving, especially in the industrial centers. Jobbing 
trade is very active and collections are better than for sev- 
eral seasons past. This is between seasons with the clothing 
manufacturers, fall business being ended and spring ship- 
ments not yet commenced, although orders to date have 
been abundant and retailers thus far have enjoyed an ur- 
usually good trade. In dry goods and notions at wholesale 
there is a good demand for seasonable merchandise, and 
tall business to date has been exceptionally large. General 
conditions in the wholesale boot and shoe industry are 
better than for several seasons past, although retail mer- 
chants still show a disinclination to buy in advance to any 
extent. Activity in leaf tobacco continues very limited, 
though outside trade shows a slight increase over previous 
periods. The local market is well stocked, and prices are 
too high to be an inducement to manufacturers in making 
fresh purchases. Fall buying of harness and saddlery is 
about cver and the volume of sales compares very favorably 
with last year’s, while general conditions are highly favor- 
able. The situation in the wholesale hardware trade is 
not so promising, buying as a rule being very light. Col- 
lections are generally satisfactory. 

Lynchburg.— Retail trade is only fair, being retarded 
by the unseasonably warm weather. Sales of dry goods and 
notions are larger than last week, due, it is thought, to an 
anticipated increase in prices owing to the situation of the 
raw cotton market. Shoe houses report a good business, 
with larger orders for spring delivery, but conditions are 
not up to expectations. Tobacco receipts continue small 
because of unfavorable weather, but prices are firm and 
the larger concerns buy freely. 

New Orleans.—The somewhat cooler weather has 
stimulated trade in retail lines and business is of fair pro- 
portions. Jobbers in all lines report a satisfactory con- 
dition, both as to volume of business and collections, 
although cooler weather will materially improve the de- 
mand for seasonable merchandise. 

Louisville.—Business steadily improves, and many 
sections tributary to this center now report transactions 
exceeding those of best previous years. Clothing manu- 
facturers report an excellent season’s business and more 
than the usual number of spring orders already booked, 
while there is considerable activity in fall dry goods, with 
good prospects for the future. There is an active demand 
for electrical supplies, with prices for raw niaterial firm. 
Structural iron concerns are working full time and busi- 
ness is distinctly better than last year, while dealers in 
ventilating and heating apparatus are very busy. Demand 
for cotton yarns is weak on account of conditions in the 
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raw material markets. Grain, hay and flour business is 
good, with an active demand for all grades. Packing 
house products sell freely and supplies are becoming low. 
Conditions in the whiskey trade are very satisfactory, and 
there is a good demand for hardwood lumber. | 

Cincinnati.—Retail trade shows marked improvement 
and the movement of dry goods has been large, especially 
in fabrics for the winter trade, while the tone of the market 
is very strong. Boot and shoe jobbers report a fair busi- 
ness, and prospects are good for the coming spring trade 
in clothing. The market for pig iron is somewhat quieter, 
although prices are very firm and a fair business has been 
transacted. Whiskeys have been moderately active at firm 
prices. Provisions arein good demand and quotations are 
firmly held. 

Cleveland.—Colder and more seasonable weather has 
materially stimulated retail trade, especially in men’s and 
women’s apparel and boots and shoes. Knitting factories 
are all busy manufacturing for spring delivery, also 
duplicating fall orders, and cloak and clothing manufac- 
turers are about in the same condition. Other manufacturers 
in metal and iron as well as sewing machines and automo- 
biles are very busy and anticipate a considerable increase 
in trade for next year. Local financial institutions report 
increased demand for loans, with prevailing rate of interest 
6 per cent. Labor in all branches is well employed and 
collections are reported somewhat better than a week ago. 

Chicago.—Thanksgiving trade equalled expectations, 
although stormy weather interrupted shopping. Shipbuild- 
ing yards employ increasing forces, and the iron, brass, 
electric and furniture shops increase capacity over preceding 
weeks. New contracts include a fair tonnage of pig iron and 
substantial quantities of rails, cars, power and equipment, 
machinery and hardware. Ore docks are well supplied tor 
the winter’s consumption, and with the near close of lake 
navigation there is unusual activity in forwarding mine 
and forest products, breadstufis, salt and minor metals. 
Prices of the principal materials for factory consumption 
remain quite firm, and various finished products command 
better prices. Lumber dealings reflect broader absorp- 
tion of both hard and soft woods. Hides, leather and wool 
continus in good demand. Reports from the farms testify 
to satisfactory conditions of corn, but there is no rush of 
marketings. Winter wheat and rye exhibit gratifying pro- 
gress despite recent sudden fall in temperatures. Agri- 
culturalists reap very profitable returns and buy freely of 
necessaries, machinery and matelials for farm improve- 
ments. Interior dealers find consumpiion of general mer- 
chandise increasing and stocks undergo rapid depletion. 

Payments through the banks remain largely above those 
reported at this time last year and official statements indi- 
cate substantial growth in deposits and corresponding ex- 
pansion of loans. Cash resources show little change and 
testify to the wider employment of funds. Choice commer- 
cial paper is quoted at 5 to 54 per cent. Money is now 
under less withdrawal from this center, but the general 
demand for commercial needs is well maintained. Sales of 
local securities are 40 per cent. greater than in 1908, and 
the ten active stocks show an average gain this week of 10 
cents per share. New buildings, $1,661,150, compare with 
$1,568,400, and real estate sales $2,583,753, compare with 
$2,225,360 a year ago. Total movement of grain at this 
port, 6,400,983 bushels, compares with 8,224,035 bushels 
last week and 7,514,382 bushels last year. Compared with 
1908, receipts decreased 28.5 per cent. and shipments in- 
creased 7.3 per cent. Flour receipts were 178,660 barrels, 
against 208,488 barrels last week and 192,250 barrels a year 
ago, while shipments were 208,520 barrels, against 231,914 
barrels last week and 199,279 barrels in 19U8. Receipts of 
live stock, 368,809 head, compare with 294,819 head last 
week and 384,451 head last year. Receipts of hides were 
2,844,524 pounds, against 4,240,639 pounds last week and 
3,322,932 pounds in 1908. Receipts of wool, 358,080 pounds 


compare with 531,168 pounds last week and 549,586 pounds 
last year. Lumber receipts were 53,471,000 feet, against 
63,926,000 feet last week and 47,780,000 feet a year ago. 
Other receipts increased in dressed beef, pork, lard, cheese, 
eggs, cattle and sheep, but decreased in wheat, corn, oats, 
rye, barley, seeds, broomcorn, butter and hogs. Compared 
with the closings a week ago, cash prices are unchanged in 
pork and choice cattle, but higher in hogs, 24 cents a 
hundredweight, and lower in wheat } cent a bushel; oats, 
$ cent; corn, 1 cent; flour 24 cents a barrel; lard, 24 cents 
a tierce; ribs, 124 cents a hundredweight, and sheep, 25 
cents a hundredweight. 

St. Paul,—Distribution of seasonable merchandise con- 
tinues active under the influence of favorable weather and 
holiday lines make satisfactory progress, with a better 
grade of goods in wider demand. Dry goods jobbing sales 
continue large, both for immediate and future shipment. 
Demand for hats, caps and furs is well sustained, and a 
satisfactory business appears in women’s wear and millinery. 
Orders for footwear come forward steadily; harness trade 
conditions show conticued improvement, and drugs and 
chemicals are active. Jewelry and notions are in good 
demand, groceries sell freely, hardware jobbers report a 
good business, and there is a steady demand for building 
materials and supplies. Collections are satisfactory. 

Minneapolis.— Manufacturers and jobbers of footwear, 
clothing and furs report a good volume of reorders and fac- 
tories are being operated at full capacity. There is a steady 
demand for dry goods and millinery, and jobbers of crockery 
and glassware are busy filling rush orders, while shipments 
of holiday goods continue large. Building material is still 
selling freely ; large orders for special work are received by 
sash and door factories, and indications point to considera- 
ble building throughout the State. Saw mills are closed for 
the season, and, while the cut ran somewhat ahead of last 
year, stocks are low and higher prices are quoted on better 
grades. Shipments for the week were 4,800,000 feet, or 
over 500,000 more than for the corresponding week a 
year ago. 

Duluth.—Retail trade is fairly active, who'esale busi- 
ness continues of good volume and collections are fair. 
Manufacturing plants are working full time, and there is 
a good demand from the mining districts for machinery. 
Grain receipts are about normal. There is a good trade in 
lumber and building material and prices are well main- 
tained. 

St Louis.—Outgoing tonnageis quite large. Shortage 
of cars is felt to some extent by the lumber interest and 
shippers of heavy freight. Reorders in dry goods, foot- 
wear, clothing and millinery in particular are fair, while 
orders for future delivery in the leading lines are satisfac- 
tory. Theretail trade is lively, as holiday shopping is now 
on. All the mauufacturing establishments are very busy, 
and orders fof 1910 delivery are coming in freely. Collec- 
tions are good. Cash wheat is beginning to accumulate in 
the elevators. Business is only fairly active. Prices $c 
lower, corn le. higher, oats unchanged. The demand for 
flour is falling off, but prices continue firm. Spot cotton is 
fairly active 4nd 4c. higher. Pilg lead is steady but spelter 
is dull and weaker. Lumber movement is fair and good 
stock firm. The demand for money continues liberal, with 
rates firm at 5 to 6 per cent. on call and time loans. Com 
mercial paper is discounted at 5 to 5} per cent. 

Kansas City.— Wholesale and retail trade is normal for 
this time of the year, and no complaint is heard from 
jobbers. Flour continues dull, the output for the week 
being 60,100 barrels. Mills are generally well supplied 
with wheat and are now out of the market. Wheat was 
quiet and closed weak. Corn and oats were firm and 
higher. Cattle were slow, as also were hogs. Sheep were 
active and higher. Money is firm at 6 to 8 per cent. 

Los Angeles.—Retail dry goods and clothing houses 
report largely increased business and collections are easier. 
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In the season just closed citrus fruit shipments from 
Southern California famounted to 38,071 carloads, nearly 
8,000 more than in the previous season. Of these 31,8386 
cars were oranges and 6,185 cars lemons. It is estimated 
that the crop now ripening will, barring bad weather, be 
even greater and will bring about $36,000,000, of which the 
growers expect to net $22,000,000. Celery shipments began 
November 1 and are active. It is estimated the crop will 
be between 1,800 and 2,000 carloads, Shipments of wal- 
nuts will reach 8,000 carloads or 2,000 cars less than the 
year before. The raising of cotton in the Imperial Valley 
is past the experimental stage and the first two cars of a 
thousand-bale crop have gone to market. Beet crushing 
has ended and the product is reported at 135,000,000 
pounds. 





Trade Conditions in Canada. 


Montreal.—The season of ocean navigation is practic- 
ally closed, all the regular ocean liners having made their 
last outward trip, and the gas channel buoys are being 
removed. Inland steamers are still running, but river and 
canal navigation is now liable to be closed at any moment. 
The first decided snowfall of a few days ago, and the colder 
weather following, have given a noticeable impetus to 
country as well as to city retail trade, and some corre- 
sponding improvement is looked for in remittances. Quite 
a number of country buyers have been in town this week, 
looking tor ‘‘jobs” usually to be picked up before the 
December stock-taking. Frequent cables are reported 
from Manchester revising quotations of cotton and woolen 
gocds, and the series of London wool sales which opened 
Tuesday show further advance. In the grocery trade there 
is an active distribution of dried fruits and other season- 
able goods. Complaints are heard as to the off-quality of 
Valencia raisins this year. Canned goods area shade firmer, 
and supplies of molasses are low. The high prices for 
hides noted last week are still being paid, but some large 
dealers profess to believe the limit has been reached. 

Toronto.— Wholesale business is fairly active, with the 
Christmas trade specially good in such lines as fancy goods, 
notions, toys and jewelry, in which a large turnover seems 
to be expected. In staple lines and dry guods business is 
fairly good and prospects are encouraging. Prices are firm 
generally. Payments are more satisfactory, retail collec- 
tions are good, owing to more seasonable weather. A large 
trade in groceries is reported, the demand for sugars, dried 
fruits and canned goods being specially good. Trade in 
hardware and metals is active, with the tone firm. Build- 
ing materials continue in good demand. Leather is moving 
freely, with the market strong for all descriptions. The 
demand for hides is fairly good and prices firm. Provisions 
are firm, with trade quiet in cured meats. Butter is firmer, 
owing to the scarcity of the best grades. The wheat 
markets are strong. Ontario grades in limited supply, with 
-prices higher than a week ago. Manitoba grades in fair 
demand for export. Qats are easier, with demand some- 
what restricted, while barley is firmer. 

London.—Business in practically all lines has been 
very satisfactory, showing in most cases substantial in- 
creases, and stocks have been moved quite freely. The 
dry fall adversely affected pasturage and cattle and re- 
tarded the growth of wheat, but these conditions have been 
changed by recent rains and prospects for the coming 
Christmas season are very encouraging. Builders are still 
busy and labor is well employed. There is no scarcity of 
money and collections are good. 














SPECIE MOVEMENT. 


At this port last week: Silver imports $215,706, exports 
$682,190; gold imports $78,974, exports $2,220,700. Since 
January 1: Silver imports $4,508,374, exports $39,593,580 ; 
gold imports $7,999,151, exports $83 258,813. 





BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $2,520,469,964, a gain of 8.6 per cent. 
over last year and of 69 per cent. over the corresponding 
week in the active year 1906. At only one city, Cincinnati, 
was there a decrease as compared with last year, but in the 
comparison with 1906 there were small losses at three cities, 
Philadelphia, Pittsburg and San Francisco and a decided 
decrease at New Orleans, which was due entirely to active 
cotton market operations in that year and does not now re- 
flect adverse conditions. At New York City the returns 
make a very favorable comparison with the same week in 
all previous years, and though the figures are smaller than 
last week, due to the natural falling oft towards the end of 
the month and the fact of there being one less business day 
this week, the daily average of exchanges shows that there 
is a very satisfactory increase in the volume of current 
business. Figures for ihe week and average daily bank 
exchanges for the year to date are compared below for 
three years: 


























Five days. Five days. Per Five days. Per 
Nov. D4, 1909, Nov. 25,1408. Cem. Nov.28, 1906. Cent 
$140, 329, 142 $134.834,829 4+ 4.1 $135,6 26, 134 + 3.7 
124,984 013 111 (889,590 +11.7 130, 954, "586 — 4.6 
26,334,156 21,558,869 +22.2 24'357,213 + 8.1 
43,611,313 34818,091 424.7 45,2 227°118 — 3 8 
21,214,700 21,942,100 — 3.3 20,697,350 + 2.5 
14,484,808 12,297,469 417.8 13,183,895 + 9.9 
220,970,819 204,635,874 + 38.0 189,120,348 +16.8 
22,9 30, 036 21,529,052 + 6.5 19,845,3 10 +15.5 
57,660 703 52,850,596 + 9.1 44 .092,760 + 6.6 
eae City. . 41,733,982 36,842,026 +13.4 23,) 32,424 + 81 
Louisville ..... 11,521,481 9,535,643 +20.7 9,415,784 +21.3 
New Orleans.. 17,283,076 16,597,630 + 4,1 22,589,824 —23.9 
San Francisco. 37,315,034 32,426,826 +15.0 40,085,593 — 6.9 
Total ...... $780,373,263 $711,768,568 + 9.6 $728,228,339 + 7.2 
New York..... 1,740,096,701 1,609,223,574 + 8.1 1,629,539,555 + 6.8 
Total all... $2,520,469,964 $2,320,992,142 + 8.6 $2,357,817,894 + 6.9 
Average Daily : - 
Nov. todate... $550,353,000 $514,979,000 + 69 $512,499,000 +_%, 
a 549,124 000 400, 790,000 +37.0 492,164,000 +11.6 
3d Quarter .... 474.356,000 379,418.000 +25.0 451,375,000 + 5.1 
2d Quarter .... 482,636,000 358,926,000 +34.5 457,380,000 + 5.5 
lst Quarter. ... 460,628,000 355. 645.000 429.5 515,398,000 —10.6 





THE MONEY MARKET. 


Other than strictly monetary considerations have claimed 
the attention of the financial world this week, and, more- 
over, money affairs have not shown sufficient change to 
arouse special interest. Liquidation of securities, following 
the court decision affecting a prominent industrial corpor- 
ation, tended to curtail the speculative demand for accom- 
modation. An additional $2,000,000 of gold was withdrawn 
by Argentina, swelling total engagements for that country 
above $46,000,000 since the opening of the year, while 
$500,000 was taken for remittance to Canada this week. 
Local banks are not losing as much cash to the interior ; 
in fact, the rise in the domestic exchange rate at Chicago 
presages a return flow to this center, and surplus reserves 
are now at a higer point than on the same date in any year 
back to 1902, with one exception. The change from an in- 
dicated deficit earlier in the month has been effected by a 
remarkable contraction in loans and deposits, and there 
have been many indications that private lending of funds 
has been an important factor in this connection. Two 
offerings of new securities will afford employment for over 
$07,000,000, the State Public Service Commission granting 
the application of the New York Central system to issue a 
little more than $44,000,000 stock at par, while the City 
Comptroller announced on Wednesday that bids will be 
received until December 10 tor $12,500,000 corporate stock, 
paying interest at 4 per cent. Municipal bond offerings 
this year have aggregated $62,500,000, the last sale of $40,- 
000,000 on June 8, bringing an average price of 100.71. 
Abroad monetary conditions gave renewed evidence of an 
easier tendency, but the Bank of England did not lower its 
rate on Thursday, as some expected. In view of the dis- 
parity between official and open market discounts a reduc- 
tion in the rate seems justified, but it is apparent that the 
Bank desires to still further strengthen its reserves in an- 
ticipation of any political contingencies that may ariee. 
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Call money has ranged from 44 to 5 per cent., with most 
of the business done at 4 per cent. A little better demand 
for time accommodation was confined to the shorter 
maturities and 5 per cent. was asked for sixty and ninety 
days’ funds and 4}$ to 4% per cent. for the longer dates. 
Somewhat larger offerings of commercial paper have 


appeared and the absorption is fairly good at 5 to 5} for 


the best names and 5} to 6 per cent. for others less well 
known. Endorsed bills receivable are quoted at 5 to 54 
per cent. 

FOREIGN EXCHANGE. 

Continued scarcity of commercial bills anda somewhat 
active demand for remittance in connection with the settle- 
ment at London were partly responsible for the strength of 
sterling exchange, while speculation was also a contributing 
influence. Money rates were scarcely altered, and foreign 
dealings in the security market were not an important 
factor, operations about balancing. Further withdrawals 
of gold by Argentina swelled total exports above the move- 
ment for the same period io any recent year, while Canada 
is still taking epecie from this center. Discounts at London 
have ruled on a very much easier basis, leading to pre- 
dictions of a reduction in the English bank rate, but no 
action was taken on Thursday. Quotations were as follows. 





Sat. Mon. Tues. Wed. Thurs. Fri. 

-- 4.8350 4.8370 48370 Ga. eneses 4.8785 

atta 4.8745 4.8740 4.8745 4.8745 enainiie 4.8755 
—— ~~ 4.8790 4.8795 °° (| eee 4 

nedtinee *95.31 *95.31 95.31 95.31 95.31 95.31 

5.16% 5.16%, 5.16% 5.167%, **A.16% **5.16% 


*Less 1-32 + Minus 3-64 ** Legs 5-64. 


DOMESTIC EXCHANGE. 
Rates on New York fellow: Chicago, 30 cents premium ; 
Boston, 10 cents discount; New Orleans, commercial 25 cents 


‘discount to par, bank $1 premium; Savannah, buying at 3-16 


Cont, selling at par; Cincinnati, par; San Francisco, sight 24 
cents premium, telegraphic 5 cents premium; Charleston, 
buying at par, selling at 1-10 cent premium; St. Louis, 
25 cents premium bid, 35 cents premium asked. 


SILVER BULLION. 


British exports of silver bullion up to November 18, accord-_ 


ing to Pixley & Abell, were £7,750,700 against £9,031,9¢8 
last year. India received £5,838 600, China £1,829,300 and 
the Straits £82,800, while last year £8,350,623 went to India, 
£516,400 to China and £164,885 to the Straits. Daily clos- 
ing quotations were as follows: 


Sat Mon Tues Wed. Thurs. Fri 
London prices ... 23.37d 23.37d. 23.374. 23.37d. 23.37d. 23.37d 
New York prices... 50 75c. 50.75¢c. 50.75c. A? . = ata he 50.75¢ 


FOREIGN FINANCES. 

Despite an expansion in loans of £1,278,000, the Bank of 
England added £1,138,000 to its reserve this week, gold 
coin and bullion holdings rising £1,200,996. As a result of 
all changes, the proportion of reserve to liabilities now 
stands at 55.93 per cent., as against 54.45 in the previous 
weeks. Call money at London was dearer at from 4 to 5 
per cent., but private discounts were easier at under 4 per 
cent. Of the $2,500,000 new South African gold laid down 
in the open market on Monday, India took $1,000,000 and 
the remainder went into the vaults of the Bank of England, 
at 77s. 9d. On Thursday £2,500,000 of Indian Treasury 
one year notes were allotted at an average premium of 3.3 
per cent. A further loss of 10,725,000 francsin gold hold- 
ings was reported by the Bank of France, but loans were 
reduced 32,625,000 francs and notes in circulation fell off 
49,750,000 francs. Another favorable statement was issued 
by the Imperial Bank of Germany, cash in hand increasing 
56,647,000 marks, while there was a contraction of 14,088,- 
000 marks in loans. Open market discounts were lower at 
4}+ per cent. 

NEW YORK BANK STATEMENT. 

Last Saturday’s report of the associated banks was more 
in keeping with general expectations than the previous 
week’s returns, but there was a greater discrepancy between 
the average and actual figures than for some time past. 
In the former statement a cash loss of $3,933,000 was 


shown, but loans and deposits were reduced $21,608,000 
and $27,000,000, respectively, which resulted in a gain of 
$2,839,000 in the surplus. Toward the close of the week, 
however, there was an expansion in loans that changed the 
average decrease into an actual increase of $391,000, while 
the contraction in deposits fell to little more than $2,400,000. 
Hence, although the loss in cash was reduced about one 
half, actual reserves declined $931,825 to $9,894,750. Non- 
member institutions reported a further increase of $1,173,000 
in loans, but deposits fell off $3,114,000. The average sur- 
plus of the Clearing House banks now stands at $9,608,775, 
which is the largest held at this season since 1902, with 
the single exception of last year, when the figure was 
about $30,000,000. The average statement compares 
with earlier dates as follows: 











Week's Changes. Nov. 20, 1909. Nov. 21, 1908 

Loans.......... secece Dec. $21,608,900 $1,204,634,200 $1,332,773,100 
RSPR Dec. 27,093,900 1,1387,694,100 1,414,028 ,300 
Circulation. ......... Dec. 201,100 022, 47,901,300 
Gs tandcccionten Dec. 3,805,500 233,092,700 303,390,500 
Legaitenders....... Dee. 128,200 68,439,600 79,716,200 
Total cash... ..... Dec. $3,933,700 $306 532,300 383,106,700 
Surplus reserve..... Ine. 2,839,775 9,608,775 29,549,625 


Actual figures at the close of the week were as follows: 
Loans, $1,204,591,400, an increase of $391,800; deposits, 
$1,187,528,600, a loss of $2,432,300; specie, $238,141,700 
a decrease of $1,314,500; legal tenders, $68,635,200, a loss 
of $225,400 ; circulation, $53,063,800, a decrease of $131,600. 
Outside banks and trust companies report loans $1,203, - 
456,500, a gain of $1,173,200; deposits, $1,244,181,600, 
a decrease of $7,716,100; specie, $121,040,700, a loss of 
$407,800; legal tenders, $21,345,300 a decrease of 
$1,167,200. Total reserves of these outside institutions are 
separated as follows: Cash—State banks, $14,603,300; 
trust companies, $127,782,700; deposits in other institutions 
—State banks, $17,652,300; trust companies, $5,062,800: 
Total reserve, $163,101,100, a loss of $2,242,100. Percent- 
age of reserve to deposits 16.90 per cent. 





United States Tariff of 1909.—R F. Downing & Co. 
have just issued a handbook on the United States Castoms Tariff Act 
of August 5th, 1909. In general scope and plan this book is similar to 
previous issues of the Customs Tariff Handbooks that have been pub- 
lished by this firm for nearly thirty years past. The new edition con- 
tains 630 pages, and comprises 20,000 items alphabetically arranged, 
giving rate of duty on each article by its trade name, full explanation of 
new features, and reference to all decisions. The booklet also contains 


the administrative provisions superseding the Customs Administrative 
Act of 1890; the Cuban Reciprocity Treaty ; customs provisions of the 
Sealing Act of November 29th, 1897, and the Pure Food Act of March 
3d, 1903. Many special features are also included that will render the 
book useful to firms engaged in foreign trede, such as a list of parcel 
post countries, tables of metric weights and measures for customs pur- 
poses, and various extension tables for foreign money reduced at cus- 
toms house standard rate. This book may be obtained from R. F. 
Downing & Co, 24 State Street. New York. Price, $2.00. 





Resources of British Guiana.—The Permanent Exhi- 
bitions Committee of British Guiana have just issued the first illus- 
trated handbook ever published for that colony, with a view to placing 
before merchants, capitalists, mining prospectors and agriculturists 
reliable information regarding its resources and commerce. More than 
nine-tenths of the colony cousists of crown iands not yet disposed of, 
much of this region being covered by forests of valuable timber; while 


there are also large areas of savannah lands adapted for grazing and 
much fertile soil suitable for the cultivation of tropical products. The 
cultivation of rubber is a most promising industry, and the handbook 
contains much valuable material and many illustrations showing the 
resources of the country in other directions. Copies of this handbook 
may be obtained from J. H. Stark, Boston, Mass. Price $1.20. 





The Cheese Market. - There has been a fair trade, although 
individual takings were small and for immediate wants. Receipts now 
coming in, while of considerable amount, are generally more or less 
defective, as usual with late made cheese. There has been a good deal 
of inquiry for small quantities of fancy September, which was easily 
sold at full quotations. Holders, however, are not eager to sell and in 
some instances are said to be asking slight advances, although willing 


to supply customers at regular rates. Somewhat more interest has been 
noted in the best quality of skims, prices for which gre strong, but the 
lower grades are dull and considerable amounts are said to be accumu- 
lating in receivers’ hands. Existing conditions are considered satsfac- 
tory and the trade generally express confidence in the outlook. 
een me A for the week were 11,539 boxes_compared with 18,549 boxes 
last week. 
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ITALIAN TRADE STILL BACKWARD. 
[From the Milan Office of R. G. Dun & Co. ] 

While the general business outlook is somewhat more 
promising the improvement is very slow and the return of 
confidence seems to be still a long distance away. Conser- 
vatism is the leading feature in every department, and the 

inaugurating of new projects is deterred by the scarcity of 
money and the disinclination of the banks to make loans 
even on what in ordinary times would be considered ample 
security. The situation is turther complicated by the de- 
pressed condition in the cotton trade and the prospect 
that the wine growing industry will be adversely affected 
by overproduetion and discriminating export duties. 

The brightest spot, and the one which affords the most 
promising outlook, is that dealing with foreign trade, im- 
ports and exports, for the first seven months both showing 
a considerable increase over the corresponding period of 
1908. Imports for that time amounted to 1,799,000,000 
lira, an increase of 160,000,000 lira as compared with 1908, 
while exports are placed at 1,020,000,000 lira, an increase 
of 47,700,000 lira. The principal imports consisted of grain 
and other cereals, raw cotton, coal, boilers, machinery, 
and parts thereof, lumber, raw silk, wool and hair, scrap 
iron and pigiron in bars, green and dried skins, scientific 
instruments, horses, seeds, woolens, codfish and stock fish, 
cocoons, precious stones, mineral oils, mineral phophates, 
coffee and copper in bars, in all of which there was more or 
less increase. Exports were larger of raw silk, textiles 
and cloths, combed and raw hemp, green skins, scientific 
instruments, wines and vermouth, hay, fruit, vegetables, 
pneumatics, cotton yarns and woolens. In olive oil, which 
is a very important article of exportation there was a very 
considerable falling off in shipments, due to this year’s short 
crop. 

The improvement in business in the United States has 
had marked influence upon emigration from this country, 
229,954 persors leaving here for foreign points during the 
first seven months of 1909, of which 197,928 were destined 
for the United States. This is an increase of 159,426 as 
compared with last year and presents a great contrast to 
the movement in 1908. During the first seven months in 
that year there arrived in this country 174,920 persons 
classed as emigrants coming from American points, of 
which 133,716 were from the United States, while during 
the same time only 70,528 departed, 38 645 of them to that 
country. 





CONDITIONS AT SAN FRANCISCO. 








San Francisco.—Commerce at this port by the sea 
for October was quite satisfactory. Imports, exclusive of 
domestic sources, were valued at $4,143,900, a gain of over 
$1,000,000 as compared with last year. At least 75 per 
cent. was for free goods, including $1,944,000 of raw silk, 
mostly in transit to eastern factories, and forwarded hence 
by rail. Exports to distant ports by water were valued at 
$6,898,800, the largest for any month this year. This total 
includes $1,724,900 to domestic Atlantic ports, mostly in. 
Mexico, and $1,062,000 to the Hawaiian Islands. There 
was a value of $1,494,400 to the United Kingdom, and 
enough more to other European countries to swell the tota! 
to over $2,000,000. Shipments of produce last month em- 
braced 194,600 centals barley, 17,600 barrels flour, 232,900 
cases canned fruit and vegetables, 17,560,000 pounds dried 
fruit and 363,200 cases canned salmon. Dried fruit ship- 
ments were the largest on record, mostly in the form of 
prunes, of which 75 per cent. went to Europe. This was 
also true of the canned fruit and salmon shipments. First 
shipments to the East of new crop oranges from Fresno 
and celery from Stockton were inaugurated a few days ago. 
Seventy car loads of English walnuts have been shipped 
this month from Goleta. The lima bean crop in the 





southern counties has been gathered in good condition, 
and is above the average. Free shipments to the East are 
being made. Large sales of California hops have been 
made at good prices, in fact the best in several years, 
which will probably lead to an increased acreage next year. 
All the firms which have been doing business on Van Ness 
Avenue since the big fire of April, 1906, are now in perma- 
nent quarters down town. 


THE PITTSBURG IRON MARKET. 





PiTtsBURG.—There is a iull in the movement of pig iron, as furnaces 
are pretty well sold up and the consuming interests have generally 
covered their requirements for this year. Sales are still reported of 
basic iron and some Bessemer has recently changed hands, but the 
aggregate tonnage was not heavy. Bessemer iron remains at $19, 
Valley, on which basis large sales were made, and this quotation will 
likely hold good for the year. Basic iron is quoted at $17.25 and $17.50, 
Valley, and malleable is quoted at $17.50, Valley. The scrap iron 
and steel market has eased up somewhat. Prices are fairly even 
and heavy steel scrap is quoted around $18, Pittsburg, and some 
material could probably be had at a slight reduction. In finished 
and semi-finished materials there is some uncertainty as to future 
prices, and an advance is anticipated in several lines about the first 
of the year. Consumers are drawing heavily on contracts and a 
scarcity isapparent, some mills being behind in deliveries, brought 
about partly by inability to get material promptly. Sheet and tin bars 
are quoted at $28 and $29, and it is not improbable that the price will 
rise to $30 during the first quarter. Steel bars are quoted at $1.45 to 
$1.50 and iron bars are quoted slightly higher at $1.70 and $1.75, Pittsburg. 
The average for bar iron was $1.36 in January and $1.40 during Septem- 
ber, and the recent advance has been rapid. Bessemer and open-hearth 
billets are subject to a premium for prompt delivery, the supply not 
being equal to the demand. Prices of wire are firm and some advances 
are reported, though not general, as the leading interest has not pub- 
licly announced any change. Spikes have advanced 5 cents a keg, and 
it is reported heavy purchases were made recently. Business is heavy 
in sheets and tin plate and the recent advance is sustained. Spelter 
has advanced $25 per ton, which will affect prices of galvanized sheets, 
that material being used extensively in galvanizing blue annealed 
sheets. Revised quotations are $1.75 black sheets ; No. 28, $2.40; galvan. 
ized No. 28, $3.50; painted roofing sheets $1.70. Sheets are still con- 
sidered cheap, compared with the cost of basic material and further ad- 
vances would not be unexpected. Plates and shapes are quoted $1.55 
and $1.60. Business continues to develop and the various purchases 
of cars necessitate heavy tonnages of plates. Prompt deliveries of 
structural material are difficult to obtain, and most mills are behind. 
Coke production continues apace with the activity in iron and steel and 
the output has been close to capacity for several weeks, as over 450,000 
tons of coke is produced weekly in the Connellsville regions. Prices 
are firm, furnace coke $2.85 and $2.90 at oven, and foundry coke $3.25 at 
oven. 





VIRGINIA LEAF TOBACCO MARKETS. 





LYNCHBURG.—Receipts have been exceptionally heavy of late and 
above the average for the season, with prices keeping up well consider- 
ing the large offerings. 

Danville has also had large receipts, with quality of a good medium 
character and prices held uniformly firm. In general, good to fine 
wrappers have been scarce and the proportion of same in this crop 
appears so far to be much smaller than usual. The large corporations 
are taking a much heavier proportion of the offerings than usual, while 
brokers for foreign and domestic account are buying but a small per- 
centage. Redried tobaccos are quiet 





FAILURES THIS WEEK. 





Commercial failures this week in the United States number 228 
against 239 last week, 233 the preceding week and 204 the corresponding 
week last year. Failures in Canada this week are ¢8 against 20 the 
preceding week and 25 the corresponding week last year. Below are 
given failures reported this week. the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more. 
































Nov. 25, 1909.|! Nov. 18, 1909.||Nov. 11, 1909. || Nov. 26, 1908 
enone Over | Over Over Ove 
r 
East.............. 36 | 108 37 | 99 37 | 88 || 35] 74 
South ...... ak” an 50 | 15 59 17 59 18 67 
Te newmns | 20 62 || 17 61 23 69 17 50 
Pacific .......... 4 13 || 3 20 8 17 3 13 
| - an —— one 
United States... 78 228 || 72] 239 85 233 73 204 
ae 6 28 || 9 20 2 2% 18 2 
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THE GRAIN MARKETS. 


Speculative interest in the wheat market continues to be centered 
almost wholly on the December option, which affords ample opportunity 
for manipulative tactics by professional traders. A large short element 
is believed to exist, and reports that the long account may insist on 
having the actual wheat delivered on December contracts add to the 
prevailing unsettlement. Moreover, stocks are not accumulating as 
expected, which tends to augment the congestion in the near month. 
Prices are so easily influenced that fluctuations continue extremely 
erratic, but the bulk of sentiment is conspicuously bullish. New high 
records were established early in the week, news from abroad having a 
sentimental effect, but frequent setbacks occurred when profits were 
taken. The Liverpool market was firm at the opening, partly because 
of smaller American shipments last week than anticipated and a reduc- 
tion of over 200,000 bushels in supplies at that center, while foreign 
crop news also gave support. Among the strengthening influences were 
reports of rains in Argentina, where harvesting has commenced, a 
deerease of more than 1,700,000 in the European visible supply against 
an increase of 2,500,000 bushels in the previous week and predictions 
that Russian exports will show a falling off in the future. A great deal 
of interest is shown in the Argentina outlook and most advices agree 
that prospects are unfavorable, yet there still seems to be much difference 
of opinion regarding the spread of locusts. An official Prussian crop 
report placed the conditions of the new wheat crop at 80 per cent. on 
November 15 against 62 per cent. on the same date a year ago. Domestic 
weather conditions have not been favorable for the movement of grain 
at the Northwest and receipts, although somewhat larger than in the 
previous week, are much below last year’s. Visible supplies in the 
United States and Canada fell off close to 2,800,000 bushels last week 
and the combined total is 24,000,000 smaller than a year ago, although 
comparing closely with the aggregate at the same time in 1907. There 
is no evidence of any appreciable increase in the cash demand, and 
reports from the Northwest indicate that farmers are offering more 
freely. The strength of wheat had a sentimental effect on corn and 
further locust damage reports from Argentina also gave support, while 
the movement has been restricted by adverse weatner. Price changes, 
however, were comparatively slight. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for1908. The total forthe last 
four weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
are appended, with similar figures of exports: 








Wheat-———— Flour. — Oe 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. era Exports. 


— 





























I 6, ctattleind daeae 714,183 456,351 18,513 215,3 2, 
Saturday 6086006 6000686 $70,378 237,416 38,150 322.5: ne 98 ‘O84 
ae Weebuvavedavwe 1,508,061 361,235 117,012 266,645 ae tf re 
Tuesday ....... einai 823,273 20,626 14,655 5U8,537 
Wednesday wasese ab0e 860,069 160,921 26,591 446,380 19. 999 
WEE ctacescccsss gale |°-weeees! .  galiias => — cee «Dai 
, iar haan 4,780, 964 1,238,549 214,921 1,759,468 244,894 
OF HE EE sncteces 8:7 7 - 905 1 725, 182 146,775 3,120,773 411,567 
Four weeks. ss 7 25,93: 2,713 7.345, 313 805,276 8,172,956 260, 652 
last” year. 25,85 9 942 2 9,692,302 588,202 $8,331,696 1,505,695 


Total western receipts of wheat for the crop year to date are 147,759,544 
bushels, against 148,305,090 a year ago, 89,045,762 in 1907, 125,483,269 
in 1906, 139,304,933 in 1905 and 125,295,432 in 1904. Total exports of wheat, 
flour included, from all United States ports for the crop year to date are 
49,147,880 bushels, compared with 74,774,439 last year, 68,011,423in 1907, 
66,462,194 in 1906, 34,272,446 in 1905 and 21,874,000 in 1904. Atlantic 
exports this week were 2 205,694 bushels, against 3,324,029 last week and 
2,485,669a yearago. Pacificexports were 161,045 bushels, against 543,151 
last week and 133,772 last year. Other exports were nothing against 
184,000 last week and 573,564 a year ago. 

Total western receipts of corn from July 1 to date are 44,794 234 
bushels, against 45,906,001 a year ago, 66,894,089 in 1907, 68,785,815 in 
1906, 73,045,749 in 1905 and 60,595,117 in 1904. Total exports of corn for 
the crop year to date are 4,150,004 bushels, compared with 2,369,011 last 
year, 16,546,789 in 1907, 13,503,895 in 1906, 18,514,655 in 1905 and 7,790,138 
in 1904. 


The Wheat Market.—All surplus countries, except Argentina 


and Australia, shipped wheat much less freely last week, the combined 
movement falling to 12,832,000 bushels, against 17,336,000 in the pre- 
vious week, but the latest total is 3,500,000 bushels larger than a year 
ago. Russia supplicd the heaviest decrease, exports from that country 
showing « reduction of 2,664,000 bushels, and the outgo from North 
American ports was 1,400,000 smaller. Clearances from Argentina 
gained 176.000 bushels, while Australian shipments rose 192,000 bushels. 
The quantity of whea: and flour afloat for the United Kingdom in- 
creased 1,112,000 bushels, but this was more than offset by a loss in the 
amount destined for the Continent and the combined movement fell to 
32,992,000, which compares with 30,184,000 bushels at the same time in 
1908. Domestic supplies of wheat were reduced 957,000 bushels and the 
Canadian visible 882,000, making the aggregate for both countries 
38,723,000 bushels, against 52.920,000 on the same date a year ago and 
41,954,000 in 1907. Stocks at New York were little changed at 1,386,000 
bushels, but that total is almost 900,000 below last year’s, while the sup- 
ply at Chicago of 1,723,000 compares with 5,156,000 busbels in 1908. 


The Corn Trade.—aAn increase of 222,000 bushels made the 
domestic visible supply of corn 2,631,000 on November 20, against 
1,904,000 a year ago and 2,845,000 bushels in 1907. At New York stocks 
are 108,000 bushels larger than last year’s, but Chicago supplies are 
27,000 bushels smaller. World’s exports of corn last week were reported 
by Broomhall as amounting to 1,796,000 bushels, which compared with 
2,149,000 in the week preceding and 2,333,000 in the corresponding 
period of 1908. All countries exported less freely, with the single ex- 
ception of the Danube, which sent out 309,000 bushels more than in the 
previous week, but Argentina supplied the only important decrease. 
Floating quantities of corn amounted to 9,612,000 bushels, against 
10,144,000 in the preceding week and 9,507,000 bushels at the same time 
in 1908. 

THE CHICAGO MARKET. 

CHICAGO.—Stormy weather interrupted marketings of crops and 
the aggregate movements and receipts are seen to be lower than both 
last week and a year ago. Shipments also are below those of last week 
but remain above the small total at this time last year. The markets 
generally reflect some decrease in the demand for both domestic and 
foreign account and prices were easier, although no significant changes 
appear. Operations in the cash markets are conducted cautiously, it 
being felt that the high averagecf values that have existed for some 
time past may possibly react in favor of consumers, particularly 
in wheat and corn. Flour values disclose a slight decline in the 
average. Current buying for future deliveries in grain and flour have 
fallen off considerably from the activity of a few weeks ago. Millers 
do less grinding and buy less wheat as directions come forward less 
freely, the season of shipments by lake being almost over. Contract 
stocks of grain here exhibit some increase, but it is noted that those of 
wheat fremain much below the aggregate at this time last year, 
while stocks of oats are six times greater and corn but slightly 
less. The difficulty in obtaining fresh supplies of standard grade 
wheat is said to be mainly the cause of the ruling high price, 
which is now 16 cents a bushel above the quotation a year 
ago. Farm reports indicate that the colder weather is more 
favorable to corn grading, and the growth of winter wheat and 
rye is quite satisfactory, the cold not having been severe enough to 
cause injury. Little business is done in corn charters to Buffalo while 
the rate still stands at 13 cents a bushel. Compared with the closings 
a week ago No. 2 réd winter wheat is quoted at $1.183 a bushel against 
$1.19; No. 2 corn at 63 cents against 64 cents, and oats at 39; cents 
against 39§ cents. Last year’s prices were—wheat, $1.023 cents; corn, 
634 cents and oats, 493 cents. Contract stocks in Chicago increased in- 
wheat 22,542 bushels and oats 37,923 bushels, but decreased in corn 
30,669 bushels. Stocks in store this week and previous weeks follow: 


Wheat—bushels. This week. Previous week, Year ago 
ND I iit ie sinted << aie) 2S ae 72,758 
 * ) ager 193,934 152,181 ty 
a I i ee ee 138,43 
eee er 143,645 172,723 2.254896 
No 1 Wasthans ETE PA 1,130,529 930,657 311,783 
a i sik el ela 1 463, 108 ] .255,566 4,734,680 
SD u's ccocensesaereods 3,770 154,439 146,189 
Oates, contract ............ eceseeee. 3, ort 992 3,704,069 524,570 


Stocks in all positions in store increased in wheat 126,000 bushels, rye 
16,000 bushels and barley 9,000 bushels, but decreased in corn 141,000 
bushels and oats 70,000 bushels. Total stocks this week and previous 
weeks follow : 








Stocks—bushels. This week. Previous week. Year ago 
WH iicktncncanoonseneieaeeneuax 4,645,000 4,4>9,000 9,324 .000 
EES ae snddnebbdimacueews 713,000 $54,000 $27,000 
om Nisa pn ehianeeeibenmmaliidiba 6,527 ,Uu0v 6,59 7,000 3,394,000 

Me ncddwcccesscccoscocagegeseceses 150,000 134,000 168,000 
ERE ‘necdotécsentéoodnceentas toes 166,000 157,00U 2,479,000 
Pe bddtite ceded suet ccsbun 12,2 201 000 12,231,000 16,192,000 


The total movement of grain at this port, 6,400,983 bushels, com- 
pares with 8,224,035 bushels last week and 7,514,382 bushels a year ago. 
Compared with 1908 there is decrease in receipts of 28.5 per cent. and 
increase in shipments 7.3 per cent. The detailed movements this week 
and previous weeks follow: 














Receipts— bushels. This week. Previous week. Year ago 

WE nandebedteued excctaccneucess 250,000 448,500 502,300 
Ge itintisesecsseesaedbanoneiinents 1,028,000 1,3738.250 1,787,400 
Geccnwsecdekoestesdcecegnnseuccs 1,452,300 1,666,800 1,645,858 
BE eacnvecccnececds cadcoseouseueuné 36,000 45,000 49,000 
EEE ddceorcccenescccepcessconscns 567,923 $35,604 682,300 
TEE io vcccndsaccenebeeuosaces 3,334,223 4,375,154 4,666,858 
Shipments—bushels This week. Previous week Year age 
WE Mndbhecines condecbseuamnenieoie 297,038 415,930 165.812 
Corn...... je- ehénnessbbasbosedbbeus 1,014,757 1,065,807 1,126,641 
Cl iicisnteugestaeteetandanecdaneet 5, 542, 048 2,012,344 1,263 ,411 
Be ivdce. cccceccecacssueseccsessoces 7,071 ,064 2419 
GREED Sj canocecqacceccsenccéoesecces 205,346 337,686 234,241 241 
Fi vancdcveccucasenatesenens 3,066,760 3,848,881 2,847,524 


Flour receipts were 178,660 barrels, against 208,488 barrels last week 
and 192,250 barrels a year ago, while shipments were 208,520 barrels, 
against 231,914 barrels last week and 199,279 barrels in 1908. The visi- 
ble supply statement of grain in the United States east of the Rocky 
Mountains, issued by the Chicago Board of Trade, exhibits decreases in 
wheat 1,158,000 bushels, rye 2,000 bushels and barley 780,000 bushels ; 
and increases in corn 222,000 bushels and oats 215,000 bushels. The 
principal port decreases in wheat were: On lakes, 776,000 bushels ; 
New York, 189,000 bushels; Philadelphia, 179,000 bushels; on canal, 
189,000 bushels, and Indianapolis, 103.000 bushels. Similar wheat in 
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creases were: 
bushels. 


Buffalo, 553,000 bushels, and Toled»>, afloat, 115,000 
Corn increased 142,000 bushels at Baltimore and 114,000 bush- 


els at Galveston, but decreased 80,000 bushels at St. Louis. Detailed 
stocks this week and previous weeks follow: 

Stocks—bushels. This week. Previous week. Year ago 
Wheat...._.. RS epee -eeeee 27,629,000 28,787,000 47,710,000 
neil eh Medi sd, ie ae 2.631.000 2,409,000 1,867,000 
SERRA a REN 13,918,000 13,703,000 8,731,000 
eS Mek ne ot e 832.000 834,000 1,088,000 
RCE eas Shona 3,353,000 4,133,000 6,655,000 


The Canadian visible supply of grain, reported by the Winnipeg Ex- 
change, exhibits decreases in wheat 881,000 bushels, and increase in 
oats 348.000 bushels and barley 107,000 bushels. Detailed stocks this 
week and previous weeks follow: 


Stocks—bushels. Thia week. Previous week. Year ago 
PD conccnnsensecussensecdbicicds 11,094,000 11,975.000 5,414,000 
EEN ART GT 3,987,000 3,639,000 2,418,000 
ek nknivnicbvabtbinetineksseenes 880,000 773,000 578,000 


Provisions_exhibit no change in the quotation for cash pork, but the 
average of values shows another moderate decrease. Current demands 
are as large as expected at this period of the year. Shipments from the 
ranges have swollen in both cattle and sheep, but arrivals of hogs are yet 
much short of those reported a year ago. Cash pork is quoted at $23.75 
a barrel against $23.75; lard at $13.30 a tierce against $13.32} and ribs at 
$11.37} against $11.50. Choice cattle closed at $9 25 a hundredweight 
against $9.25; hogs at $8.20 against $8.174 and sheep at $5.25 against 
$5.50 Compared with closings a week ago, cash prices are unchanged 
in pork and choice cattle, but higher in hogs, 2ic. a hundredweight ; 
and lower in wheat, } cent a bushel: oats, 3 cent; corn, 1 cent; flour, 23 
cents a barrel; lard, 2} cents a tierce; ribs, 124 cents a hundredweight 
and sheep, 25 cents a hundredweight. Live stock receipts rose to 368,809 
head, against 294,819 head last week and compare with 384,451 head last 
year. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—But little change was noted in the flour market 
during the week, and while a fair business is being done shipping 
directions are coming in more slowly. A few lots of clears were sold 
for exports and some foreign sales are made of patents, but domestie 
buyers are still taking the bulk of the flour produced. The wills 
continue operating at good capacity and the output for the week was 
440,006 barrels. Mill feed is firmer and prices steady. 


$$ rr 


HIDES AND LEATHER. 


The market generally on hides is quiet and business in most varieties 
is restricted to small quantities. All kinds of packer hides are steady, 
despite limited trading, and packers do not fear any declines for the 
balance of this year owing to the fact that they are closely sold up and 
@head. Some small sales have been made in the Chicago market of 
native steers at 18c. for November and 173c. for December salting ; 
heavy Texas steers at 163c. for October and 17c. for November salting ; 
November Colorados at l6c. and native cows at 164¢c for heavies and 
15jc. for lights. The country market continues easy and late reports 
do not quote Chicago boffs at better than 133c., with rumored sales at 
that figure. South American dry hides continue easy, with pronounced 
weakness of late at the River Plate in Buenos Ayres dry hides. Sales 
of Buenos Ayres have been made down to 20c, which is a decline of 
ljc. on these from the top. The European markets, however, continue 
to hold steady on all descriptions. 

The entire leather situation continues to show pronounced strength 
although business is less active than it was a week ago, which is 
accounted for in part by the holiday on Thursday. Prices continue to 
rule strong and tanners are holding out for the full advances that have 
been recently asked. Some large sales have recently been made of 
belting butts, mostly on the basis of 49c., and some smaller quantities of 
these have been moved at 50c. A number of the belting butt tanners 
are reported to have taken sufficient orders to last them up to about tha 
first of February. Supplies here and in Boston of all kinds of sole 
feather are limited and buyers experience considerable difficulty in 
securing such grades and weights as they desire. All kinds of upper 
leather are firm and there is a good trade in progress in most varieties. 

Boots and Shoes.—Some of the New England manufacturers’ 
salesmen who returned recently from trips to the West and South report 
that their contracts fcr spring and late winter delivery were good and it 
is expected that supplementary spring orders will come forward 
steadily. Trade in footwear has gradually improved during the past 
three or four weeks and is better this week than at any time for a 
considerable period past. Salesmen will again take the road early next 
month, and indeed some have already left for their respective territories 
to secure initial contracts for next fall lines, but it will be some time 
before reports concerning this future business will be to hand. Prices 
are reported firmly held on all varieties as the prospects are for con- 
tinued strong leather values and the price question is becoming less of 
a disturbing factor each week. 








Market for Rice.—aA fair business was transacted during the 
week, mostly in Japan sorts, the low prices of which attract the atten- 
tion of buyers. Honduras styles, however, are firmly held on moderate 
receipts. Although there is some improvement at the South, mills are 


shutting down on account of accumulation of stocks. In Southwest 
Louisiana and Texas there is a fair movement, but the market is very 
irregular and quotations are low and lack stability. Foreign markets 
are generally reported steady. Dan Talmage’s Sons report the Louisi- 
ana crop movement to date as follows: Receipts, 935,860 sacks, rough, 
against 715,311 last year, while sales of 680,262 pockets, cleaned, com- 
pare with 649,401 pockets last year. 





DRY GOODS AND WOOLENS. 


The dry goods markets are affected by the usual pre-holiday quiet, but 
reports reaching the primary market bespeak the best holiday trade in 
two years. The strength of the market is generally maintained, an 
effective influence being the steadiness of advance business received by 
wholesalers. The large business done recently in the important dis- 
tributing centers in the West and South is reflected in a further demand 
for merchandise for spring delivery, and in the firmness shown by 
dealers handling winter goods and light stocks preceding the inaugura- 
tion of a new fail campaign. The new price of 5c. for staple prints 
became effective on Wednesday. The volume of business done by 
jobbers preceding the establishment of the new basis was fair, but not as 
large as in some years, when advances have been made in the middle of 
the active buying season. Agents handling Amoskeag tickings advanced 
the ‘‘at value” confirmation basis to 134c. for ACAs and the goods are 
again at value. This advance of lc. a yard had been reached in the 
jobbing houses some time ago. Trading between second bands in gray 
cottons revealed some soft places, but mills are so well taken care of 
with immediate business that they were not disposed to give much 
attention to these changes. Fewer goods came out from second hands | 
than most factors were looking for and, generally speaking, the market 
holds firm despite the quiet. Fall River sold about 100,000 pieces of 
print cloths last week, of which 40,000 were for spot delivery, the 
balance futures. Converters of fine cottons have been increasing their 
contract obligations, in many cases mills selling ahead into June of next 
year on plain fabrics. Sateens, corded fabrics, poplins and other 
specialties of the converting trade were sold quite. freely at advanced 
prices over the contracts now expiring. Theexport trade in cotton 
goods is very quiet, due to the variance between the selling prices 
abroad and cost prices here. Considerable attention is being paid to 
the development of trade with the Philippines and many sample fabrics 
are being sent out. Trade is slower on the coarse fabrics than on the 
medium and fine cloths, and it is proving more difficult to lift prices on 
them to a parity with cotton. This is tending to increase the pro- 
portional curtailment of output in those goods. Underwear and hosiery 
for the new fall season have been opened more generally. Orders are 
being placed on standard garments with considerable freedom, but there 
is a disposition on the part of buyers to hold off from placing future 
business because of the high prices necessitated by high cottun and 
yarns. 

Woolens and WW orsteds.- It bas been shown by figures 
that the proportion of demand for woolens as compared with worsteds 
in the largest domestic selling agency is 40 per cent. woolens and 60 per 
cent. worsteds; the largest mill in the country, equipped to make 
woolens, is running 80 per cent. of its looms, a larger percentage than 
for mauy years. ‘The cheaper lines of unions and manipulated fabrics 
in overcoatings and suitings are being opened for the new fall season, 
and one large concern has taken a substantial order on staple and semi- 
staple worsted suitings and fancy woolen suitings for the clothing trade 
of fall, 1910. The largest producers of men’s wear have been forced to 
withdraw many spring lines from the market, while several of the other 
mills making the finer qualities are now getting a very satisfactory 
duplicate business. Cancellations are still noted, but more particularly 
in resist dye and highly colored fabrics. Most agents will not open 
their fall lines before the turn of the year, but some agents are already 
seeking business. Jobbers have been reordering more freely on dress 
goods of the more staple kinds, and in several instances they have been 
williug to take deliveries as remote as March of next year in order to 
meet their needs. Serges, panamas and diagonals are still the favorite 
fabrics for large sale in wide cloths. The garment manufacturers have 
not been reordering so freely, but the small retail trade of the Middle 
West has been quite active in securing additional counter supplies. 
Two or three large corporations, whose spring goods were not taken in 
the volume anticipated, are now getting more business and are making 
most attractive prices in order to stimulate a larger distribution. 
Broadcloths for next fall are likely to be shown early next month and 
buyers are making inquiries designed to hasten the openings of the 
best known milis. The dress goods trade has been especially strong in 
the Middle West, and it is significant that retailers are operating more 
freely than usual. 

Warns.—Cotton yarns are nominally unchanged in price, but con- 
cessions in trading are possible as a consequence of a generally quiet 
demand. The New York market has been doing rather more business 
than outside markets, but this is of a temporary character. Woolen 
and worsted yarns are slightly easier in consequence of a between sea- 
sons period in dress goods and men’s wear, but the underlying condi- 
tions with spinners are believed to be so strong as to steady the market 
as the openings in these lines become more general. 
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THE COTTON MARKET. 


Current events in the cotton market appear commonplace in com- 
parison with recent sensational fluctuations and excited trading, yet a 
general feeling of nervousness still prevails regarding the speculative 
situation. Frequent reports that prominent bull interests are liquidat- 
ing their holdings and widely circulated rumors of private settlements 
tend to accentuate the existing uncertainty, and increasing caution is 
shown by the smaller operators on both sides of the account. Many 
traders insist that still higher prices will ultimately -be attained. but 
sentiment has been conspicuously bearish at Liverpool this week, due 
in part possibly to the political disturbance in England, and selling 
orders from that side induced considerable pressure in the local market. 
It is noticeable, however, that support is given whenever any pro- 
nounced setback takes place, and fluctuations continue extremely irreg- 
ular. Manipulative tactics are now forcibly in evidence, as indicated 
by the arrangements being made by the short interest to bring a large 
amount of cotton to this city and the equally active efforts of the bullish 
element to reduce the supply already on band. ‘The heavy shipments 
that are expected to arrive have resulted in an extension of the official 
warehouse capacity, but reports are current of the engagement of addi- 
tional freight room to cover the large quantity that will be sent abroad. 
The local certificated stock has been ni derately reduced this week, 
declining to about 101,000 bales, which compares with 45,000 bales 
at this time last year. The Census report on the amount of cotton 
ginned up to November 14. made public on Monday, was awaited with 
interest, but exerted little or no influence as a market factor. The trade 
generally had anticipated a tetal in excess of 8,000,0(0 bales, and the 
official figures showed 8,109,737 bales, as against 9,595,809 for the same 





period last year and 7,300,665 bales in 1907, when the yield was 11,44!,(00 


bales. Some predictions were made that the ginning returns repre- 
sented 85 per cent. of the crop, but 75 per cent. was considered a more 
conservative estimate ; last year 73.3 per cent. of the crop had been put 
through the gins up to the same date. The amount ginned between 
November 1 and 14 this season was 1,091,888, which compares with 
1,581,494 bales in the period between October 18 and November 1. Both 
North Carolina and Oklahoma showed a gain over the figures of a year 
ago and Georgla again made a very close comparison, while a final yield 
of 2,400,000 bales in Texas seems assured as 2,100,970 have already been 
ginned in that State, against 2,863,528 in 1908, when the crop was 
approximately 3,800,000 bales. A steady falling off is noted in the 
movement to the ports, and exports for the season to date now show a 
reduction of almost 300,000 bales as compared with the previous year. 
Spot cotton at this city is $26 per bale higher than on the corresponding 


date last year. 
SPOT COTTON PRICES. 


Middling upiandas. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents....... .... 14.70 14.85 14 70 Sa 80s wednas 14.75 
New Orleans, centa......... 14.50 14.50 14.37 . ae 14.25 
Liverpool, pence ........... 7.76 7.68 7.73 7.73 7.64 7.62 


Latest tatisulcs >f suoply and movement 0! Americal cottor com pare 
with earlier dates as follows: 


— — and or es Weeks’ 
n U.S. Afloat. otal. ncrease. 
Res Bs «== Biccccckscce 1,625,760 2,195,697 3,821,457 1,067,419 
1908, °* Ticcécsesece SOE 6 1,729,212 3,611,828 1 434,536 
——. = ee 1,334,862 1,655,169 2,990,031 1,024,447 
1906, “* . ESeaaees ),7 36,1 18 1,535,573 3,301 ,72 1.417.632 
1905, ‘ it bienncaben 2,012,561 1,700,000 3,712,561 921,704 
1904, “ , 1,713,765 1,647,000 3,360,765 1,125,100 
1903, “ , rs 1,432,589 1,422 000 2,8: 54,589 1,217,783 
1902, “ . Se ere 1,607,870 1,165,000 2,772,870 722 675 
1901, * a 1,528,534 1,507,000 3. 03 5,534 970,975 
1900, “* MRE 1,541,950 1,336,000 2.3877,950 663,375 
1899, Dec | ae eee 1,799,005 1,692,900 3 "491 005 £24,360 
1898, ‘ Gcissesescss. Dee 2,315,000 4.3: o9,105 1 263.817 
1897, “* dias sesoee Bee 1,792,000 3,502, 92: 36 1 215,621 
1896, * Giddansstecs 1,%52,779 1,645,000 3, 497.7 79 749,905 


From the opening of the crop year to November 19, according to statis” 
tics compiled by the Financial Chronicle, 5,301,856 bules of cotton came 
into sight as compared with 5,487,302 bales last year ard 4,090,564 bales 
two yearsago. This week port receipts were 207,035 bales, against 440,447 
bales a year ago and 335.830 bales in 1907. Takings by northern spinners 
for the crop year up to November 19 were 691,563 bales, compared with 
857,552 bales last year and 476.792 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 227,673 bales against 
205,768 bales in the same week of 1908, while for the crop year 2,677,948 
bales compared with 2,576,246 bales in the previous season. 


FOREIGN TRADE REPORTS. 








Returns for the latest weck at the port of New York show that the 
foreign trade movement continues in large volume, although somewhat 
less than in recent preceding weeks. Exports make a sligbt gain over 
the preceding week, but are less than in the corresponding week last 
year and in 1907. Imports also are smaller, although they are far 
above the same week in both previous years. These large receipts 
cover a wide range of commodities, and many articles used in manufac- 
turing arrive in much greater quantities, among them aniline colors, 
dyewood extracts, kowrie, hemp and wiol. One notable feature is the 
marked expansion in the imports of copper, which, this week amounted 
to considerably over $1,000,000. Among other leading items, there was 
a large falling off in receipts of coffee. furs an india rubber. The fol- 
Owing table gives the exports and imports at the port of New York for 


the latest week for which figures are available; also for the year to 
date and similar figures for last year : 
—Ex ports—— — Impo 
9. 1908, 1909, 908. 
Latest week oo al . $12,584.232 $13,675,649 $17,981,420 $15,389,429 
Previously reported.... 528,689,199 605,894,696 741,794,621 565,926,913 
Year to date ......... $541,273,431 $619,570,345 $759,776,041 $581,266,342 
Imports for the week ending November 13, amounting in value to 
$100,060 or over, were: Aniline colors, $106,671; dyewood extracts 
$118,489; kowrie, $100,000; grease, $109,347; furs, $352,238; dates, 
$155,674; grapes, $262,989; almonds, $141,427; walnuts. $159,419; 
precious stones, $1,053,865; hides, undressed, $1.501,556; hides, dressed, 
$137,044; copper, $1,122.291; metal goods, $155,015; paper, $159,751; 
antiquities, #327,218; cheese, $100,592; coffee, $230,051; effects, $178,- 
545; hemp. $199,(86; india rubber, $661,101; paintings, $825,290; sugar, 
$747,011; tea, $260,288; tobacco, $436,865; wool, $358,700. Imports of 
dry goods for the week ending November 20 were $3,046,436, against 
#3,788 352 the previous week and $3,173,408 the corresponding week last 
year, of which $2,342,888 were entered for consumption this week, 
$2,766,952 last week and $2,362,228 last year. 














THE STOCK AND BOND MARKETS. 


The downward movement in the stock market was continued with 
accelerated force at the beginning of this week and many of the leading 
issues sustained sharp declines. Covering of shorts led to irregular 
rallies subsequently, but even in these periods of temporary improve- 
ment the tone was feverish. Exceptional strength was shown, how- 
ever, in a few instances. Business increased, the daily average of sales 
in the early trading being the heaviest in nearly two months. 

Reading’s strength in the early trading was a particularly notable 
feature. Consolidated Gas likewise did not share in the general market 
trend, but rose materially. Both issues were helped by the discussion of 
the pos-ibility of an increase in their respective dividend rates. Wabash 
preferred came into prominence because of the heavy buying of the 
shares and resultant sharp advance in price. Union and Southern 
Pacific displayed considerabls firmness following the early weakness. 
New York Central was especially weak at one period, but elsewhere in 
the railroad list movements were not important. 

Amalgamated Copper was under severe selling pressure during th® 
greater part of the week, although it had occasional periods of recovery. 
Utah Copper was also sharply depr:ssed and at times moved rather 
erratically, with its fluctuations covering a wide range. United States 
Steel shared in the general early weakness to a considerable extent, but 
thereafter displayed a firmer tone, offering good resistance in the sub- 
sequent heavy periods. American Smelting, Colorado Fuel and United 
States Rubber were among the weakest issues and a number of the 
smaller industrials lost a considerable part of their recent improvement. 

The daily average closing prices for sixty railway, ten industria] and 
five city traction and gas ee are poo apggen : 





Last yea Tues Wed. Thurs. Fr. 
ED in ocnepasenten 102. 31 113. 10 ne 70 112.66 112.68 ...... yi hos 
Induatriai...... ....... &3.53 94.69 94.03 93.28 93.16 .....- 
Gas ind Traction..... 11105 114.05 114.20 114.45 114.20 ...... 11a. 50 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was irregular with the great majority 
of issues maintaining a firm tone, while some others reflected to a great 
degree the weakness of the stock division. This was particularly true 
of American Telephone & Telegraph convertibles and the American 
Tobacco issues. Wabash refunding 4s improved coincidentally with 
the upward movement in the company’s preferred shares, and dealings 
in them at that time were on a heavy scale. The Rock Island 
callateral 5s and 4s were in particularly sharp demand. Union 
and Southern Pacific convertibles were fairly well dealt in and followed 
to some extent the price movements of the shares of those companies. 

Government and State Bonds.—The sales of Govern. 
ment bonds on the New York Stock Exchange included among United 
States issues, 3s, coupon. at 102, and among foreign issues, Argentine os 
at 96; Japanese 44s at 94} to 933, and fours at 87}; United States of 
Mexico 4s at 934, and Republic of Cuba 5s at 103. 








The New York Fur Market.—The market in raw and 
dressed skins continues strong, similar conditions prevailing in Europe. 
The prices of all varieties have been raised considerably the past year, 
in some skins an advance of from 50 to 100 per cent. being scored. 
Stocks in the better grades are low. Manufacturers, in spite of the 
high prices and extreme mild weather, have been quite busy and have 
readily disposed of their merchandise, duplicate orders having been 
numerous. Fur-lined coats and garments continue in good demand. 
American furs are becoming more popular and in greater demand, 
particularly mink, musk-rat and seal. Mink and fox are the popular 
fur this season, while iynx, which is always in high favor, is said to be 
scarce, and prices have advanced so high that only manufacturers and 
dealers handling the higher grade of goods will make any ventures in 
this fur. The raw fur season is now opening, with prices strong and 
with a tendency to further advance, and there is already a lively bidding 
among dealers for shipments. 
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STOCKS 





Adams Express ...........-- 
Allis-Chalmers ....ccccccccee 

SO eae 
*Amalgamated Copper...... 
American Ag’! Chemical....) 


do pref.. seen 


American Beet ‘Sugar. . ial 


do pre 
American Can. 

BP MEE. cocccesesestecscoses 
American Car & Foundry .. 

do pref 


ee ee ee ee eee 


-~-ee eee eee 


OE ES 
American Cotton Oil........ 
do pref 
American District Tel...... 
American Express .......... 
American Hide & Leather .. 
a ——E—E re 
American Ice Securities .... 
‘American Linseed........-.. 
do pref 
American Locomotive ...... 
OE FOLLETT 
American Malt 
ESSE 
American Smelters pref B . 
American Smelt & Ref ..... 


“see 8 eee wm ee eee 


pre 
American Snuff ......-.. 
See 
Amer Steel Foundrivs...... 
American Sugar Ref........ 
do pref. ... 3 
American Tel & r ‘abie. . Saetidial 
American Tel & Tel ........ 
American Tob pref new . 
“American Woolen......... 
ET EE 
‘Anaconda C opp ee 
Ass'd Merchants’ 1st pref . 
I Sart ln tnaieahaetsire 
Atch, —« & Santa Fe...... 
do pre 
Atlantic Coast L ine a. 
Baltimore & Ohio ...... sista 
I a eee 
*‘Batopilis Mining........... 
Ae 
Bethichem Steel ............ 
eee 
Brooklyn Rapid Transit. ... 
Brooklyn $0“ Se 
Brunswic k C it 


do pre eye eee ee 
Bulfalo & Susy pref......... 
a BRT 


Se ee ee ee ee ee 


Central & S Am Tel 


Central RK R of New Jet rsey.. 
Cheasapeake & Olio ........ 
Chicago & Aiton ............ 
SERRE 
Chicago, Bur & Quincy..... 
Chicago & E Illinois ~ +9 
Chic Gt.West'n = paid 
= pref A 


ref B 3d paid pabncssee . 


do ‘ ag yt 


eee ee ee ee ees 
“see 


i of. 
Chaeune. st meee & Omaha... 
do pref. ss alanineaainiinls@ inikaiiiempetiedeld 


iiiiliidad th ne 


“4 pre re 

Clev, Lor & Wheeling 
oO ‘pref iin tiiiine hike wetnecn 

Cleveland & Pittsburg 
Colorade Fuel & Iron 

| SEEN: 
Colorado southern 

do Ist pref 

do 2d pref . 
Col & Hg ¢ ‘oal & Iron.. 
Consolidated Coal. . 
Consolidated Gas. ........... 
Corn Products Retining Co. 

ee 
Cres Carpet Co .............. 
Delaware & Hudson........ 
Delaware, Lack & Western. 
Denver & Kio Grande 

| ESI NT 
Des Moines & Ft Dodge. . 
Detroit Edison Co ..... 
Detroit United Kailw rode 
*Distillers Securities. . 
cc r S & Atl 


“see eee eee 


i i 


do re se CIES 
I in ecaninwnaiislen’ ld 
Ty & Terre Haute 


ii i ee ee ee ee 
i ne 

"eee ere eee eee eee ee ees 
nn 


leita i ee 


Sanees Electric 
Granby Consol .............. 
Great Northern pref....... 
Great Northern Ore ctfs.... 
Green Bay & Weste 
&@ B Claflin Co............... 

do lst pref 

do 2d pref 








| Last Week. 
Sale | 
Friday., High | Low 
+238 ey, Eee 
15% 15% 15 
55% | «+56 53 'y | 
| 91%) 95% S7%, | 
it 4R% 49% 4 
14101 consse | cesens 
473%; 43 46% 
li 93 | 95 95 
$43, Rd% |) 83 
72% 74%, 71% 
tlL19 ‘ss L120 120 
#100 -oe oe 
68 7044 oO; 
10449 05 104% 
POD b ctnase | eocus 
{257 265 262 
Bly 8% BL 
46 47 45% 
264 28%, | 254, 
15 15% 1d 
40% 41% 40 
61% 62"'4 60 
t:1ld> 115 lla 
6 7 6 
4% do 43 
GO W2 YU 
101 lviy WD by 
is 113%) ilk 
250 270% | 2704 
t 99 100 | 1U0 
647% | 05% | b4s 
125 125% | 12: 
t1z0 121% | 1214 
; FR ff ewecee | cescce 
}414 i4d | t4le 
50 *l oly! yy- 
34 341 534 
1u3 LU3‘% | 1025 
dl%, | 85’) ay 
|tlO7'sy seeece | ceceee 
119% | 120% | 118% 
10415 | 104% | 104% 
135% idd'2 l345, 
116% | li7%s | 115 
GY 4 Dh 
b  Bte | cccece | coccce 
“yaig | Boia | “BiB 
+ 67% 65 67% 
78% | 79 76% 
145% | 146% | 144 
Se” @ cptens 1 sucnis 
| DD | ----- | se-eee 
23 | -ccecce 
1 25° “36 | “36 
t+ GS | «sees | ences 
1783, | 178% 1 175% 
1110 oe es 
} 464 477, 45% | 
| 108% | 1Ue 108% 
314% 316%, 316 
Ty 33% S6 
+ 67 v7 66 
NE © cctahin' Ee tentien 
| BO] 20%!) 19% 
3itly 34%, 32 
253%, 26%) 25% 
61 + | sis 
156 0 oD 
moa 174% | 1738 
188% | is4 182 
21D sis wwccce | coccce 
T1503 | -----+ | enneee 
1GO | -neeee | ----e- 
$f QB | eoecee | coccee 
2S =f eccsce | cacces 
4 | -etiestes 
7 10° Ah | 6 
75 76 | 75 
+100 | sheds 
1172 % | --- -- | rene 
soe 52 47% 
113 | 113 | 113 
55 S37 | 55 
i 81 8 | 804 
+ 80 80%) 8U 
854g) S744) 85's 
ids o----- --- 
149%, 151% 1455, 
22 223 2142 
B44 B35 3444 
t GO | escsee | cconcs 
DSU 550 530° 
47% 43 46%, 
837%, | S442) 83% 
i D ff scseccs | cooses 
be Bg | 62, 
36% | 37 36% 
| 15% ld’ 15% 
28 29g 29 
, Ee ff vcscce | seoase 
34 34 S28 
484g 49% | 438 
40 40 39% 
a rw. 
a a peas, (ays 
88% | 91 | 90. 
“og iil Paani 
103% ore Eee 
161% | 164 160 
104% | 104% | 105 
143% | 143% i40% 
x] 81% 79% 
BO | acne. ue 















































74% Apr 1 
78g Mr 27 
225 Apr2zs 


Zli4No 4 
37 Jan 4 
26% No 15 
bi My 17 
1635's Sep 18 
181 Au 16 


167 Au 13 
18V0 Au ll 

4145 Jan 25 
20 Jan 25 


7 1 4 
1844 Jan 27 
794 Feb 16 

105 Mr 22 


eee ewr eee eee wee 


52%, No 19 


113 No 26 
6S\4Jan 8 
86 M 


y l 

8444, Jan 7 
88%4No 19 
165%Jan 4 
25yJun 2 
te ny 1 
+ 


No 
200 My 14 
680 Apr22 
54. Apr2v0 
90 Febld 
16% Jan 12 


36% Jan 15 
88 Oct 27 
39 Jun 7 
56% Au 9 
46 Au 2 
60 Au ll 
85 Feb 4 
954 My 12 
94 Au ll 
95 Au 3 
95 Au 27 
108 A 5 
172% Au 12 
110 Jan 4 
157% Au 12 
88,4 Au 12 











Year. 

High Low 
195 Aprl17/|190 Jan 20 
16% Au 3| 12% Feb2 
5742No 17; 38 Feb24 
9648 No 19 | 5 Feb26 
50 Au 12; 33%Jan 5 
103 Au 3) 95g Jan 18 
49% Au 2)/ 20%Jan13 
98 Oct 4; 82 Jan 7 
15*g No 18 | 72 Feb 23 
86 Jun 4) eee = 
T764No 4)/ 44%4F 
rte Au 3) 107% Feb: 33 

79% No 5 421g Jan 5 
10744 No 3 98 Jan 
265 No 20 205 ” Feb 23 

10 Sep 3 64 Feb 25 
51%Au 3 34 Feb24 
42% Apri13 18% Jan 38 
20 Junil4 12 Feb25 
47% Jun 14 29 Janl2 

69% Au 4 49 Feb2s 
122 Au 4 1044 Feb wt 

liyJun 1 No 26 

59 Sep20; 42 van j 
92 Au 25 sO Jan 4 
105 Nov 2 77% Feb 24 
116% Au 6); 101 Jan 2 
280 Au 5); 225 Mr 9 
105 My 12 95 Mr 1 
66° No 19 34% Feb 24 
136% Sep 24 | 121 Junlid 
131 Apr 8 i118 Nol 
85 Sep2 75 Feb24 
145% Sep 29 2» Feb 1 
104. My 10 YU% Feb 6 
40% Au 27 26: Feb 4 

107% Jun 14 Y334 Jau 6 
544, No 19 37% Feb 26 
114 Jun 25 05 A 2 
104% Feb19 | 1014g Feb 17 
125% Oct 2 97% Jan 13 
106% Jun 29 10044 Jap 13 
143%Au 12) 1073 Janil4 
122% Jul 29 | 103'g Feb 23 
96 Aprl2 91 No 22 

oyJun30\ 2% Jan zy 
100 Mr 16; 100 Mr 16 

3644 Sep21 | 18% Mz: 9 

so? Sep 3| 47 Feb2 

sJun 7; 67 Jan 9 
bit Sep 1/118 Jan 23 
2l% Oct 4 1S) Janl3 
9934 Jul 27 92 Jun 25 
133 Jul 27/130 Jun2y 
62 Aprld 62 Aprld 
37 No 13 23% Jan Zz 


18 hp Oct 29 
27 Au 16 
22% Uct 2 

554 Jun 17 
141 Feb 23 
15842Mr 15 
173+s Feb 24 
208 Mr 15 
143 <Apr2zz 
166'g Jan 30 


2 My 6G 
17‘3 Jan 11 
Jul 6 


eee eee en eee 
“eee ee wena eee 


4%eFeb 4 
612 Feb 24 
i3% — 24 
45 Jan 5 
167% Feb - 
535 Feb 


I 


oe een enero 


Bg Jan 6 
15048 Feb 23 
91 Mr 12 
136% Feb 24 


























STOCKS Last 
Sale 
Continued. 
friday 
Havana Electric Railway ..|, $1'2 
I he t 90% 
Hocking Vailey ............- 1108 
do EA NRE | 85 
Homestake Mining .......-.- t 72 
Illinois Central.............. 147 
do leased lines............-. | 99% 
In gersoll- Rand.... sna 
ie RRR ES t 96. 
Interborough-Metropolitan.| 23% 
fs SSP ERE pr eeeIarE vo 's 
International Harvester ...|, 10842 
Pe Ae TTY SR aM T -|f122% 
Internationai Merc Marine.| ,>'8 
LO. OE ee ee «J ‘SR 
International Paper ........ 15% 
RDN a he ETE 60 
“Intevuntionsl Power Co...)| ------ 
International Steam Pump .| 50% 
er Tit enesiveneancoonaiid 89% 
REED ccsincsnctosconns t 2742 
i ceed 49 9 
Kanawa & Michigan........ t 40 
Kansas City, FtS & M pref.|' 54 
Kansas City Southern ...... 444 
RELA TER AIRS: 10% 
Rgetek © Des Moines. ..... : p ly 
Knickerbocker Ice. .........|' 18 
ae + 60 
Laclede a ORE A ae ae 11048 
AERA: t 95 
Lake Erie & Western......- i 22% 
FSIS a3 
a 1300 
| " 7_ eee 64 
Louisville & Nashville ..... 1514 
Mackay Companies ......... 93 
do A RR: 76 
Manhattan Beach........... 3 
Manhattan Exevated ....... 139 
*Metropolitan Street Ry....|t_ 21 
Michigan Central . ee 
Michigan State Telep eseecs| seosee 
fee Pe 
 -y & St Louis ...........- 314 
aS 84 
M StP& Ss —« SRERGE RII 134% 
SAAR Ee: 151 
do amet | Eee t 894 
Missouri, Kansas & Texas. 49%, 
RE: t 74 
Missvuri ieee Da talented 70% 
Morris & Essex ............. 1186 
Nashville, Chat & St Louis..|(133 
«National Biscuit Co. ....... 115% 
I ELE ETE 24 
National Enameling........ 22 
ERED RR i 95% 
*National Lead Co.......... 883 
_ Se 110% 
NationalRy sof Mex lstpref| 55's 
— OO Eee 211, 
New Central Coal ........... t 20 
New Orleans Ry & Light ell eeieibn 
REARS PON 
New York Air Brake....... t 93 
New York Central ......-.-.--. 128% 
New York, Chi & St Louis../¢ 67 
(, eee 1105 
RE: 95 
New Ln a ees: + 36 
__ 5 ESOS: t 73 
New York & Harlem........) ...... 
New York, Lack & Western. +126 
NY,NH& Hart «=~ t154% 
N Y, Ontario & Western....|+ 47 
Norfolk & Western ......... 95 
ein, ieee, elaine ¢ 88 
North American ............ 78 
Northern Central ........... 1200 
Northern Ohio Tr & Light..|+ 32 
Northern Pacific ............ 1445, 
Ontario Mining .........-.-... t 2k 
ED SAS encccocscnseneet 1104 
C—O —E—E eee t102 
ie SET cctsenetcssnepaell 1104 
re 47 
Pacific Tel. & Tel........... 49g 
eo 97 
Pennsylvania Railroad ..... 131% 
People’s Gas, Chicago....... 113% 
Peoria & Eastern. ........... t 24% 
Phelps, Dodge & Co ........ +200 
Philadelphia —— pee 
“ C & St Louls........... 941g 
O Pek. ...... cece ee eeeccee 1105 
Pittsbur i cindstticiaceadasaesesthil 28 
OD WOR C csecenscccces coc cnes 69 7%, 
Pittsburg, Ft — & Chi.|#1745, 
Pressed Steel Car ........... §23, 
Pt Bice ntennconenepersenin +105 
a. 2 eee t192%4 
a gf GE. wosctdeqedsecenes 4 
do pref........ Sly 
R R Sec Illinois Cen ctf...) ...... 
*Railway Steel Springs ..... 5O% 
do BENT. . .ccccccccesseccces: 11075 
EE wine ccdditineaupiniiel 172% 
2. eee i 901g 
| 0 eae 1100 
— Iron & Steel..... 4744 
|] awe 1064, 
Rock _ ___ SSS 40's 
ASE RE 79g 
Rome, Watertown & Og wool 194 
“Rubber Goods Mfg pref..../i 100 
| __ eee 30 
St Joseph & Grand Island..} 21 
do 1st fo _ Sea 56 
i SST 40 
St Lenioad San Fran 1st prefit 69 
I sled nad dininielea 56% 
StL&SF, ars SOS oats +155 
St St Gs consenesesnenne t 63814 
BE Gi ccdctcorvesunsel: oeniie 
St Louis Southwestern ..... 33% 
Seer 737%. 
Sears- Roebuck pref ......... 20 
Sloss-Sheff Stee! & IronCo..| 88% 
IES: 1118 
Southern Pac =e 1303, 


do pre 
Southern R’y, M = Octfs ... 
Tennessee Coppe 
































Week. Year. 
High | Low High Low 
8l4y 80 8lyNo 26/| 39 Feb 1} 
TH: SO te 90 Sepl6 8348 Feb 
——— 7 --- | 126 Au 14 7 My 
90% 90% 9443 Junl11 88 Apr27 
76% 74 3 M 74 No: 
147%g | 146% | 16248 Au 12/}137 Feb23 
ercces | cvccce 9914 Mr 29 9915 Mr 29 
24 214% 24% No 16 115g Mr 23 
o6 43 03% 57% No 16 36% Mr 23 
11242) 1074 / 1124 No 2u 62 Jan 30 
23 122 1264 No 6) 109% Jan 16 
Sig 7g 9 Jan 2 J 
257% | 24% 7% Jan 2/| 18%Jual 9 
15%) 15% i9% Au 24 944 Mr 13 
61's 60 69% Au 47%, Mr 18 
: oe. ose 30 Jan 20 30 Jan 20 
52! 50% 54% No 12 332 Feb 25 
90 89 91% Sep 20 | 824 Jan 30 
20 23%) 36 Aprl5| 27 Feb2 
51% | 49%] 62 Aprl5| 48 Sep 9 
cesses _... | 61 Jul 9] 50 My 2s 
80 80 s2 Sepl4 i4 Mr 23 
45% 431g 50%Au 18 37 Feb 23 
TO% 70% 75y Au 18} 67% Feb24 
ll‘ Sly ll» No 19 5 Mr 24 
= 45 No 1y 30 Jun 6 
68 Au 2; 60 Jan 2 
1102} 109% j 110yNo 20) 104 Jun25 
ccccce | ccccee 99 Junlz 92 My 11 
24 24 29y,Au 2 194 Feb 25 
nee Heve™ 647%, Jun 14 48 Jan 23 
es- | cancee 320 My 20}; 320 My 20 
64 64% | 7l‘aMy 24; 59 Jam 4 
153% | 1502] 162yAu 12|121 Jan 29 
94% Y2'% 954yNo 18 70 Jan 21 
76 757% | 77%Nol 69'eJan 9 
ccccce | -cccce oO Jun 29 2's Jan 13 
14048 | 140 153 Jan 4/140 No 20 
23 23 42 Jan 5 ls Jul 2 
5344 529/ 65 Jan 8/| 51 Seplé 
ccccce | coccce 90 J s 81 Mr 10 
135% | 133 149‘; Jan 8/| 132yJan 2 
panies - l64y Au 9/147 Aprl3 
9018 90 92 Ssepl7 89 Jul 22 
5U 47%, 50% Oct 18 25'y Feb 23 
74% | 74%} 7T8%Oct1s|} 71 Feb23 
72 682 77y Au : 65 Feb 24 
ecose | assess 185 My 1s244 Jun 10 
133 135 139% Au 12 122y4Jan 5 
117 1144} 120 Sep27| 96x2Jan 2 
124% | 12448] 130 Sep 21 | 118% Jan 11 
23 21%} 23 Sep2v0 124% Feb 24 
cesee' | ceases 99% Sep 2 2 Jan 5 
91 S7 ‘a 94 Au 13 714% Feb 25 
110% | 110% | 113% Au 12 toy be 
553 | 554g} 61 Seplb se 5 
22 214%] 265 My 22 2114 No "92 
PTD, Piatti 53 Bep 454g Jan 15 
96 V3S'8 97 44 No 9 80 Feb 23 
13348 27 147% Au 18 | 120g Feb 24 
cdiigipet Te iclmalihil 6Y No 19 484 Mr 15 
SR Pa a lv0 Feb2zv0 | 100 Feb 20 
95 95 95 No 19 76% Apr 6 
a, eee re 47 Jul 3v 30 Feb 1 
ae ee 82%, Au 3 75 Janlg 
158 156%, | 174% Jun14/} 154 No 13 
45 4649 555 Junl2 42% Feb 24 
95% W5 97 Oct15 84% Jan 6 
same Tt enden 92% Jul 238 35's Mr 26 
y 77% | S874eJunl4 72 Janl3 
BER. 30 Au 18 23%A 5 
145 1425, | 159% Au 12 | 133% Fop 24 
iin T eeadus 5% Jan 16 2 Octl1s 
CS, Fee lll\% Oct 7 76 Mr 3 
sescee 1 soca 105 Au 21;100 Mr 3 
santinien lll Oct 7 Mr 
47% 42% 47% No 26 29's Feb 24 
52 49% 644g Oct : 45% No 10 
eit Emmons 100 Oct 1364 Feb as 
133% | 131% | 151% Sep 29 64g Feb ‘ 
115g] 113% 1120 Au 16 | 1014 Jan 13 
25% | 25 27 Jun 5 2344 Feb 18 
ee ees 200 My 28 | 200 My 2 
EP ene 53% Jan 52 Jan 6 
95 95 9644 Oct 7 86443 Jan 5 
iccldine' TE cxtieeiies 6 Au 3/104 Febld 
238 255 29%3No 9 10 Apr2l 
70 67% 7Z23No 9 40 Feb25 
a eee 1734 Apr €| 173%Apr 6 
54 5l¥y Au 3 3012 Feb 23 
106 1054 | 111% An 11 96 Feb 2 
192%, | 192\%|200 Au 6/169 Jan30 
4'g 4 9% Jul 6 15, Jan 
a al 10 My 13 3 Mr 29 
vaneee euihen 92 Apr 5| 90 Feb 5 
53's 50 S44 Au 4 32%yMr 8 
1038 108 109 Au ll 97% Feb 24 
172 16648 | 173%Sep21 | 118 Feb 23 
92%, 9lly 96 Au 2: 89 Mr 22 
101% 00 104% My 13 Feb 1 
48%, 464, 4914 Sep 29 165, Feb 23 
10642 | 195% | 110%Jul 28 6748 Feb 24 
4044 38% 24% A 207%, Feb 24 
80 76% $2 oO 57% Feb ‘24 
a eee 126 Jan2 126 Jan 22 
eid peek 105 Oct 35 105 Oct 2d 
cone S aamabie 38'gsun 5| 30 Oct1s 
21 20 21 No 26 15 My 5 
57 57 59 No 6 490% Mr ll 
40 40 41 Noll 29 Mr ll 
ek 73 Jul 15 65% Mr 29 
57 54 60% Sep 16 36 Feb 23 
icici, Renae 7 “Apr 23 624, Apr1g 
34% 21% 34% No 26 204g Feb 25 
74 70: 7TA4y_No 2 47‘, Jan 
bn Pict 121 Oct2l = 4 3 
89% 8 945, Oct 4 ‘ 
. ht 120 Sep 1 | 107% Feb 23 
130% | 127% | 1394s Au 1 114% Feb 24 
oa.| 3s*1 95 4533] oo gan 6 
0 > Au 1: u 
— ber SUywAa 5 82 Jan ls 
42g $9 3g 49 Jan 4 335 Oct 13 
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November 27, 1909.] 13 
ss Last oe 
STOCKS Sale Week. Year. ACTIVE BONDS Last Week Year 
Continued. Friday ) Continued, Sale 
High | Low High Low Friday | High | Low High Low 
Texas Pacific................ 35'4| 35%! 34%/ 40¥au 23| 30 Feb 24 Ft W & RioG e lst 4s 86 &6 88 Feb 24 Jap 
do Land Tr .............27. i Petes Boe. 93% Jul 10| 80% Feb23 || General Elec dew see | 727 160 | 148% | 155% Au 136 Fep.23 
Third Avenue ............... “U4! 20%! 1853] 429 Jan18/ 16 Jul 2 GB & Western deb B...... 13 14 13 7 Jan 4/| 14 Feb26 
Toledo Railways & Light...|t ia. ------ | 15% Jan 2 7 My 12 Hocking Valley 44s........ CRORE | casero | casnss 108% Mr 5/103 No 17 
Toledo, St. Louis & Western 53 ~ 4%) 53 547%, Oct19 | 43 Feb26 |) pep Cen gen 4s........... 934,| 93%) Ys 96 y 22/ 93 Oct13 
Repeat tiess esos GOs 9% | 685 | 74%Jan 64% Feb 24 Illinois Cen 4s, 1952........ St PRs Pema 10243 Jul 13 | 100% Feb 23 
Twin City Rapid Transit ...) 109% 1094 | 108% | 111% Oct 1 ¢ Jan 2 5 ORRIN Paetteine 100% | 100% | 101% Mr 17/100 Jan 25 
Rae aiatinmennncnnst tS: 140 145 145 145 No 23/125 My 14 7° iimealanaepeces leat 99 {9% | 99%) 101% Feb 8/ 984 Au 30 
Union Bag & Paper Co .... L2 13 12% | 15% Jun18 O44 Feb 24 Int Mer Marine 4i4s....-_ 713,| 71% | 70%! 77 Jan Au 
|, Seeeeeqeee 25 TS eee Sl%Jun29) 66 Jan 8 Inter-Metropolitan 4138..... 83 S349) 52%) 85 A 7648Mr 23 
Uneem Paciie. ......<..-s: <03 | 204% | 199% | 219 Au 16 | 172% Feb 24 International Paper 6s...... SUE © decisis iT cme 106% Jan 28 | 104 Jan13 
4, aes 102% | 104%4 | 102 1184,Au 16) 94 Mr 1 eli ne cena 87 87 87 89149 Sep23 | 86% Jul 29 
United Cigar Mfg. pf... ... pie Betty fave 110 yis; 99 Janll Internat’l Steam Pump 6s8..| ...... | .-.... | ...--- 105% Sep16 | 100 Jan 9 
United Dry Goods .__........ 121) | 1214 | 121 12242No 3/115 Oct 28 lowa Celitral lst 5s......._. ee. © euese “8 cannes 111% Feb 23 | 1054g No 12 
United Dry Goods pt .... ..| 11175 | 111% | 110% | 111% No 29 109 Sep 1 yea atl anata 151, | 76 75%) 82 Jan 5| 75 Sep 9 
Un’d Rys Investment Co... 40 41 405} 47 Sepl4| 30 Feb 25 Kansas City, FtS & Mem 4s| 82 82%) 82 36% Febll| 82 No 5§ 
_ eeeeeese rere f f O's sacces | eanece 77 Sepl4 00% Feb 25 Kansas City Southern 3s ... 73% 73% 73 75% Feb 18 72% Jan 8 
U S Cast Iron Pipe. ....... 32% | 33% | 32 35% Jun 5 | 24% Feb 24 wanna Steel 5s .......| ...... 9953; 99 99% No 22 3 Apr2 
4a aedneenseetececesnces R4%) 854 | 8443|/ s7)Au18| 70 Mr : | ee enemas Saatea SPOR Preeti 105 Mr 5/| 102% Jan 6 
OP OD ascncascnecccaes +100 110 110 110 No 20 2 Feb10 Lake Erie & Western lst 5siti14__—‘| -----. | ...... 115'8Au 17/ 112% Jan 6 
oR REE RE band 45 Mr 31 14 Oct 4 ares alin aapanica SRE aeeeen 1 taniiie 109.3 Apr15 | 107 Apri2 
» poet eT a Pe. eee ay peers 128 Mr 1 15 Mr 17 Lake Shore gn 349s......... 9iy!| Yir%) 9Ii%}] 96 Feb1s Au 
US Realty & Improvement) 82 82%) Sls 7 Sepl?; 60 Jan ¢ do deb g 4s, 1928.... _.... + 945,| 94%) 94 97 Jan27| 94 Sep 16 
S Reduc & Refining...... 10 ERS, een it: 1J2Juni7| 10 Mr 12 do deb g 48, 1931.......... 944g) 944) 94% | 96% Feb 8] 93% Sep 13 
insite sndiincin cma 25 on Balada: 39%Au 12; 24 Feb2 Long Island Unified 4s _____ kk @ ee Fete 98 Seplds My il 
ij |  — saeeeRmengenes a2 54 50 o75,3Au 19 | 27 Feb24 Geen e 48 .....<«........ 97 93%) 984g) 972 Sep2s Mr 
OD FB OEE oc cr cccccescaceus 1164 119% | 115% | 123%.2Au 24 vs Jan 2 i 977%, | 93 98 99% My 26/ 97% Jan 28 
do 2d pref........... Sl 85 sl s94Au 23) 674 Feb25 Louisv'le & Nash Unified 4s} 99% | 19% | 99% | 102% Feb 8 984 Oct 25 
ji, =n 89% 90% 87% 94% Oct 4 41% Feb 23 do col A Pl Sng Fria. 100% Feb 1 97 Jani1g 
niciidiinthintindeauin wes 124% | 126% | 124 131 Oct 4/107 Feb 23 do So Ry, Monon joint 48.|+ 9114 | ----.. | -.--.. 92 No16/ 88 Jan 2] 
OE SII, ocesnscneecveaen 634; 67%] 58%) 674No 20 | 394 Feb 26 Manhattan con 4s._.......__ + 97% | 98 97% | 100 Feb20| ¥Y74No 8 
Vandalia R R ee eee : onsen: 39 My 10 Jan 22 do tax ETE SR FETS ees 100% My il 994 Jan 
Va-Car Chemical ............ 49 503, 8 o64Junl4 > 40% Feb 24 Met Street Ky 5s tr rec....| __._.. SUy4| 72 83 Jan 4 7742No 16 
TT ttitnbteddbinen ecbnews 12249 123 122% | 1234s Au 2: 14 Jan 1s Mex ( en con 4s trrec ......| ...... | «««--- eeecee 39 My 13 82 Jan 
Va Iron, Coal & Coke ....... 1 73 71 75 74 Sep 17 57 Feb 23 2. Ud OER beeeeg DORE Seeeee My 22 19 Feb24 
Vulcan Detinning........... 25 25 234} 37%No 3 6 Feb l do 2d income tr ree........] _..... | ------ ------ | 2543 Apr29/] 20% Mr 8 
SET Sc thchitnsaanereanes Dp a POE Diet. Yl% No 3) 45 Jan 30 Minneapolis & St L con 5s 11107 107 107 lll4y Mr 2/107 No 5 
Wabash. inbbn onnkbvantansneti He 21% 19%. ’ oor 6 * he = a a 874 Febl5 | 83%No 18 
ET ittitehs>- ddebnideignie.s 55 57 51%} 61% Jun15 eb 2 issouri, 99% | 99 Jul 3% Jan 2 
Wells-Fargo Express .... |i550 | .___.. - .-. | 560 No 18/300 Jan 5 ~— vd y - peneiene anes : 874s | 374s] 388% Jan 25 <6% Me 
West Maryland 3d asst pd . 33 3444 2 35%3No 5)| 32 No | eapeaiep eames DEE © asda Bb sanene 1094 Feb 17|103%No 4 
he > ea eeamnatalnenatg 8 80%) 77%] 85% No 16| 64 Feb24 ia inate 84%, | 358; 245, | 874s Feb 9! 45% Jan 
Westinghouse E & M....... 85's | 864) 84% / 90 Au 7| 74 Feb24 do sinking fund 4498s ...... t 8973 | vO% | 90%) 43% Feb 3| 84% Oct 28 
do 1st pref ................. J i pee Pee. 145° SepsO |; 110 Mr do T of T 5s................]/410F1g | 104% 1 1044/1110 Feb 8 lu4‘Q9No 24 
Wheeling & LE ............ 8 8 s 12% Jan 4 o Jul 13 Missouri Pacitic trust 5s ...|+101% | 101 101 lU2y3Mr 1 “Jan 20 
. 4) eopengese Ee pee Prete 2o%Jan 8 15% Jul 13 do collateral 5s8.........._. | ee peaeee 103% Aprl4]|101 Jan 8 
GO OS MCF. ...... -occesccees Rf eed primer 15Jan & 64 Jul 13 |” Sketieraeie apa mareadlagans 81 81 20% | 55's Feb 78% Jan 
Wisconsin Central .......... t 50 50 0 637% Apr20 | 35% Jan 6 Mobile & Ohio gen 4s..__.. i eee prem: 91 Aprl19] 864 Jan 27 
J ney 5 pee leads 91l%My 25 | 69yJan 6 assau Elec 4s............ |# 794 | 79% 792} 34 My 12] 73yJan13 
*"Tnlisted. | No sales ational Mexico 4s _...._.. t 83% | -----. | ---.-- 13% a0, 1s ie ty 2 
Tru N, UC & St Louis con 5s ..... 10 | «+--+ | eeneee 4 pF io NO 
ACTIVE BONDS. N'Y Air Brake con 6s... H cnc 13 [113 | 1164 Au lu] los Mr j 
= : New York Central gen 349-| 9] 91 91 o4'4 Jan JU4No 8 
| Last Wevok Yea du deb 4s, 1934... ...... ---| 95% | 95%) 95.4] 964 My 19] 934 san § 
ome W Ee ’ le | do Lake Shore col 349s... |} 80 [0% | "0% |) 86 keb19| BUN No 4 
AC | IVE BONDs, Sale do M q) Cullateral 34as. et ee ee a. eee B4% Feb v4 No 
Friday High Low | High Low NY,C& st Louisds ..___ 101 101 99% LU2%4 Mr 10 99% Oct 29 
umeeeend emcees NYG,EL,H « P 4s .... 83's S344) 83 36 ‘eJul zY 5344 Jan 27 
ee ae ee 94 My 22 92 Jan 8 do collateral tr 5s ........ 102 1Uz » U2 104 ‘8 Au 16 1004 Feb 3 
Albany & Susquehanna 349s! 100 Wasee Ben 107 My 14 ¥7 Mr 12 ’,N H & H conv deb 6s! 135 1355 | 134%, | 146 Sep 28 133% Feb 24 
Allis Chalmers 5s ........... 84 a5 844, Bsig My 1Y SU Feb 23 dv conv 3498 .......... ... 93% vy, UN 7g 11144 Sep 29 972 Mr 8 
American Ag. Chem. 5s..... 1101% | 101% | 101% | 10349 Jul 26 96 Jan 2 N Y, Out & West ret 4s..... 971g | 974) 97% J ‘ 96% Oct 25 
American Cotton Oil 4498...) 9348 | 95%] 98%!) 99 au l 96 Jan 2 || Norfolk & Western con 4s | 98% ovi2} 98'2/ 100% Au 12) 98 Jan g 
American Hide & Lea. §s...| ...... 102, | 102 =| 1032 Sep 9| 97yJan Y dv divisional lsi lien 4s...| 934% | ¥34a| 93 95 J 924 Oct 25 
American |ce Securities 6s.|t 70 734! 73 U My 20| 67 Janlz do cOnV 45 ................ | 9Blg| YO%!] Be 1034 Au 13] 93% Jan 2 
American Tel & Tel con 4s.| 105% | 107% 1054 | L1U72 No 20 92's Jun 29 do Poca, C & U joint 4s ...| ...... | -..... | ...... 93 My 1 - 39% Jan 4 
American Tobacco Co. 4s...| 79% | 80% | 79% 1 Au 2u|{ 74 Fev 6 Northern Pacific prior 4s ...| 1021g | (U2%| 10248] 104 Fev ox | 10142 Oct 15 
American Tobacco ts ....__. 107% | 109% | 107% 11243 My 1s 104 wkeb & do feneral 3s ....... 22. 72% 72% 72% 75 Jan 29 - No 
Ann Arbor 4s ...............| 7 799} 79 37% Mr 12/ 49 No 24 N PGN jt4s,C, B& Qeuil| 957%! 95 95% | 94 Feb2z6] 95yNo 9 
A,T&S KF gn4s......... 100 OU 99% | lUl% Jul 6 | YY% Nu 15 Oregon ty & Nav 4s _..... |} 97 93'g | 98%) 99% Feb 2] 98 Jun 138 
do adjust 4s stamped... 43 94% | 94% | Youbeblt | Y2ydan 6 Uregow Short Line Ist 6a.__/¢117% | 117% | 117% | 1203 Jan 12] 1174 No 22 
do conv 5s..............-” 114% | 1z0 114% | 128% Oct 1 | 1uUd4y Mr 16 du consul 5s. .............. lit a ee 118 Feb z 3 no 3 
I 119% | 119% | 118% | 4234 Oct 1 | luz Jan 13 TERT tie 44 “34 | 96% Apr22] 92%, Oct 27 
Atlantic Coast Line 4s..... 95%, WO% 95 97% Apr 5 94 Yvan 13 Pacilic Cuast Ist 58 ..... 2. t11] | .----.. Liz Jun ls | 108% Sep 29 
do L& Ncol4s........._. 90% | 20%) ¢O 62% Au 12/ 3S6 Jan 4 Poubsylvania con 48,1948 _| 104% | 11 44g} 1044 Udo's Apr 3] 103% sep 17 
Baltimore & Ohio prior 3igs|t 92% | 92% | 92 9o dul 24) 92 uct do conv 3498, 19122... U0 | 100% | LUV, | 1U6~— sep29 | 974 Fev 24 
do general 4s .............. 99% | 99%] 9x% | 1UL% My d 99 Octl9 dlo CULV 3s, 1915 208 9534 Oa 5% | Yusepzs | Yautan 4 
do Pitts J & M D 34gs..../t R8%| 88%) 8s33/ s9udan15| SH Jun Peoria & & Ists ......2.2. 2. + 91- v1 91 96. My z 91 No 22 
doP, LE& WV4s...._ 9273 | 92%) H2y/) 96 Jan26| Y24No 23 I $ GR if ceccee | cavese 65 UCb2Z3 | 40 Feb 25 
do Southwest Div 34gs... |f 89% | 89% | 899/ Yl%eFeb 5| 3¥4 Nu 15 Reading gen4ds ... 8s t84_ | 99 #S'g | lvl Junsu| 28yNo 26 
Bethlehem Steel 5s .___. — se 9V B93, YU4s Oct 3 7) ~bebzs du Jersey RE SNA. 96% 96% 954 Jan 25 Y0%4 No 23 
Brooklyn Kap Tran ref 4s...| 86% | 36% | #54) ceYuJdun 4| si Yo Janu il Rep Lrup a Steel ds_.... 2 10'%g | 2U44y | 1lU14y | lus Jui2l] 9s Mr 25 
Brooklyn Rapid Transit 5s _|1104%, | ..... lus My (6 | lulyJau 7 || Kio Grande W 4s........ | 93 93 93 95% Feb 18 | 93 No 18 
Brooklyn = El lst 5s. | 102 102 | 102 1U6 My 24 | 10U% Jan 2 a renee | eeecee S7 Janid/ 83 Jan 19 
Brooklyn Union Gas 5s ..... 110744 | 107 107% | 1083 My 25 1U4%Jau 4 St Jo & & Isi lst 4y......... * 96 96 96 97 Apr20 | 92 Febié 
Bult, tioch & Pitts gen 5s...|{1144g/ ......| 117% Mr 22) Ll5%Nu 8 St a. d& Irom & 58.....222 2... 109 19 109 112 Jau 7/ 103%No 5 
Canada South 1st ext. 6s ...| 104% | 105 | 104% 107 Feb16 | 104 No 1 | Ea ITT 8642) 87% | 27%) WeAprld| x6 Jan 15 
I 11007, | 101 Ot 103. Mr 29/1004%No 5 do Kiver & Guif Div 4s. 874 | 383 379} 91 Feblé No 15 
Central of Georgia con 58...|1107% | 1084s | 108% | lll4Jun 4 108% Jan 4 tL &S F ref 4s............ 841g | 235 34 ¥ Jan 27] 383% No 15 
Central Leather 5s........ 99 ¥9 9842) 101 Au l3| 96%Jan 11 do general 5s ............. SORES f cocese Ef sonene 111) Feb 4/109 Oct 16 
Central of New Jerseygn 5siti24\ | 124% 124% | 1294 Aprz9 | 1244 No 24 do general 6s .......... 2... #1211, | --.-... - 124% Jun 1} 122% Jan 1l 
Centra! Pacitic 1st 4s°....... 96% | 97 96% | 93%Jan 28 | 96 Oct 23 St L & southwest lsts..._.. 92 9249) 924) 9S Au 4 1%5No 4 
Ches é& Ohio con 5s ......- ah PRAT Pai 117° Janl15/ 112 No 8 do 2d income .............. 84 84 84 85 Jun 2] 79% Jan 
do general 449s _........- 10312 | 10349 | 103 | 106% Feb 2] 102%No 6 du consol 48 ............... r 73 77% | Sl My 25/ 77% Oct 14 
ic i Baa 1 Feb 5/ 87 Uct 30 || st Paul, M& Mconée..”” SESE fh cncece | coco 132% Mr 11 No 
0 & Alton 38 ........ Se ae 80 Feb 2] 75 No lu Settee ares eaiemamaag: Dn © snsae © a5 cece Jan 13 | 107% No 8 
| a ee temadienanaaing 74 741, | 74 My 1 734%No 4 do Montana ext 48........ DW © cntnee 5 wane 101 Mr 19} 981 Oct 18 
hi, B & Q gen 4s........... t 99 99% | 99 101 Feb 3| 98% Oct 29 San Antonio é& A P4s...... 87% | 87% | 87%] 92% Febll| 8, No 3 
do Ill div 3498 ...... 777°” + 89% | 89%] x94 3 Feb 2| 849 Oct27 || Seaboard Air Line 53...” 99% | 99% | 99% )101 Au 9519 Mr 23 
do Illinois div 4g .._-7"7""" i U3's Keb 3 Jul 14 ieee eyelets a arate 83 83 +3 91 Jull4/ 63 Feb 24 
0 Nebraska Ex 4s.....___ 997%, | 100 997, | 1U2% My 1z 9% Sep 7 So Pacific ref 4s. ............ 941g/ 9: 9444 | 95% Feb 1 | 93% Oct 27 
hi & East Illinois con 5s ../t112% | 11248 | 1124 | 115% Apr 26 | 112148 No 22 ("RRR ta 91%} vl»| 91 419 Jul 16 Jan 
Chicago & Erie lst 5s....... —” Pwnwicdhng Gonads 11743Jun21/114 No 18 || gouthern Railway 53 ....... 108% | 108% | 108% | 113‘eJul 17/106 Jan 4 
i, Ind & Louisv ref 68....|1128%g | ...... | 77777" 129 Feb20!127 Jani13 do dev & gen 43........... 80% | 805%; 80%) 85 Jull5| 76 Jan § 
do refunding 5s..........__ hg Feene Dosen: 114% Feb 8 | 1144 My 2s do M & 0 col 4s.......... 90 90 8944| 904 My 8544 Jan 6 
Chi, Min & St Paul gn 4s...| 10348 | 103% | 103 My 12/102 Oct 5 do St Louis Division 48.../ 86% | 86 86 91 Feb18| 87% Jan 19 
do terminal 5s............. og) meine Spaeth 105% Feb17 | 104% Sep 9 Tennessee Coal & Iron gen’l|}1031g | 103% | 103.9 | 104 sepl4 10149 Mr 18 
do C & Pac Western 5s ___|t108 10848 | 108g | 110% Feb16 | 1084gNo 24 Term Ase’n St L ref 4s...... ae Of conuce: | cnctes 98 Jui2 6 Janl4 
Sp Oy “ebeste ie Bee 101% Jan 20 | 100% Au 31 || Texas Pacific 1st 5s...” Re peewee pean 1134 Feb15/ 112 gep22 
do Southern Minn 6s...... ee 102 Jan 30 No Third Ave 4s, T R ctfa st’d.| 65%| 66%/| 651g Jun25|/ 63% Mr 
do South Division 5s......| ...... | ...... | 27777" 100% Feb 9 | 100% My Toledo, St Louis & W 3g8 .|t 893. / 89% | 89 Mr 2/ 89%No 11 
Chi & Northwest’n gn 34gs -/) 89% | 8934 893, | 94%Jan18/ 89%yNo 17 EE dined etiatiitn nee 79% | 80's| 79%| 88%Jan15/ 79%No 23 
doextended4s.......-..” ee a 02 Jun 9/100 No 19 || Underg’d London 4 per cis| . * 2 82 85 My 21) 73%Jan 4 
» RI & Pacific col5s....) 96% | 98 925,| 98 No 874g Jan 13 Union Pacific 1st 4s......... 102% | 102g | 101% | 104% Jul 6/102 > Jan 
do general 4s .............. Ee 10144 Jan 28 | 98 Sep23 Union Pacific con 4s........ 1147, | 115% | 113% | 1244 Au 16/102 Feb23 
do collateral trust 4s..." ~ 7848 78% | 767%,| 82% My13/ 75% Jan15 do 1st & ref 4s............. 753} 97%) 97 Jun 8 | 96% Jan 5 
do refunding 4s.......---" 90% | 90%} 904 | 94 Feb 89% Oct 27 United Rys San Fran 4s....| 75 75 75 79% My 3/| 72 Jan2i 
Chi, St Paul, M &O6s.....| ...... eee ea 130% Jam 28 | 127 Oct19 S Leather 68.............. oan eee Pee 10649Mr 4/104 Feb 4 
ev.CC& St Sabana 97% | 97% | 97% | B9eOctl4| 97% Mr 12 || US Realty & Impss...... | 90% | 90%) 91% My 14 4%Jan & 
0 St Louis Div 48 ..._.___ t 94% | 95 95 97% Jan 8/ 95 Sep2 ncn cca actas | cakmay t ahead 95 Sep 30 9 Jan 5 
Col Industrial 5s... .272777""|y 83% | 85 84 85 Noi9/} 71 Feb23 U S Steel 5e........ silat 104% | 105 104% | 108% Au 9| 102%Jan 2 
Col Midland 1st 4s.......- 81 81 807% | 3&7Aprls Jan 5 Va-Car Chemical lst 5s..... 96% | 974 | 964/100 Jun 4| 93% Jan 8 
ol Southern 1st 48 -.2.7227"] 97% 79/1 97 Janl9|} 97 Oct 28 Wabash Ist 5s............... 11%} 112 | 111% | 1144 Feb 3 | 111% apr28 
ET 975 | 975% | 97% | 100'sFeb19| 96% Jan 2 i iintkntsnendbaiews. 101% | 101% | 101% | 105 Feblé No 
Con Tobacco 4s... ..-7777""*" | d Eeng Peete 80% Au 10/ 75 Feb do Ref & ext 48 ........... 7533 | 76%) 74 b0’eJunl4/| 71%Jan 5 
Del & Hudson conv 4s.____ 102 102% | 102 107% My 12; 100 Mr Wabash-Pitts Term lat.....) ... _. 48 47% | 55% Jan 42 Jul l4 
Den & R G con 4s........- 96 96% | 961g 84g Jan 96 Apr 6 Wabash-Pitts Term 2d _.__- 8 9 8 l4igJan 4 7. Jul 15 
Distillers’ Securities 5s...” f 74% 74% | 746 | 78%Jan22/ 74 Apr 5 West Maryland 4s..........) ... 843%) 84 My 17 82% Jan 7 
T, V & G con 5s. .....--” 1134 | 113% | 1134 | 114yJal 30/112 Fep 9 I  iiccecdl sninc, | sesmes  damene 73'a3My 17| 61 Jan 
do Divisional 5s ...... "7 me | éenece Vcc 1li4 No 8/ 109%Apri18 || West N.Y & Plstss... 1110 | ALL =| ALL =| 117 ~Febl9} 110 Junié 
Erie consol prior 48 ...._-""" gO Beeteeg Pesce 91 My 14| 82 Oct27 || West Union col tr5s.....7 7 00 | 100 | 100 | 102 Jan 20 Jan 
do general 4s ......777°7"*" 7614 | 76 75g | 80 My 27] 6919 Mr 16 do RE & ref 44s.........| 95% | 95%/ 95 96% Jan 20 | 93% Mr 19 
do conv 4s A........ 777" 21 82 81 89% Au 12} 63 Mr 1 do conv 4s, series A....... 100% | 100% | 100% | 102% Sep i4 Jan 14 
doconv 4s B....... 7°" t 69%; 73 | 71%/ 80 Au lU| 57yMr 11 West Shore 4s............... f103%8 | 10348 | 103 10444 Fev 8 | 1014 Sep10 
Erie, Pa, col tr 4s .__._ 77777" £ ei Pree Prins 90 Junl6/} 75%Mr 11 Westinghouse El & Mfgids.| 94 94%) ¥4 Yo'gdun 5 | Idan 6 
Evansv'e & T H lst gen 58.|/t 99 | ....../] 1.207 1044 My 4/103 My 14 Weweting @ L. EE OGM Gaiccccl cccoee | ceecee | cones. o0 Feb 9/| 83 No 13 
PLW& DC lst 6s .. me CS eS ire coe 1174 Feb 1] 114 Oet -7 wisconsin Central 48....... 94% | 94%! 94 96 Apr2l| 89%Jan 5 
'No Sales. 
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[November 27, 1909. 
WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
ARTICLE. This Week| Last Year | ARTICLE. This Week Last Year ARTICLE. This Week; Last Year 
j } 
APPLES : || DRUGS—Continued. METALS—Continued. 
0 en bbl 2.25 | — || Gambier, cube No. 1....... ib 84g | 44 mg a. 1 deencenbate bane 4.40 4.37% 
Ne, 3.60 2.25 1 Gelatine, silver........ XX, 23 : 9 5, | abonaicetaneeyt cositnaiied “i+ 31.30 30.35 
pt ay fee ee in bulk.. “ +4 | a ly Tin ‘plate, N. Y...100 Ib. box 4 3.89 
BEANS: (| Gum Arabic, firsts.........** 25 ‘ LASS Ipc. 
Marrow, choice.......... bag} 255, | 2.47% ||  Benzoin, Sumatra -.--. “ ms | & |= eee. ee 
OR et tide ee ee ss 2.27% 2.30 Chicle, pane a lots...... om 69 =| eee ot eommon ; gal 16 
Gamboge. pipe...........% — 674% | 75 |] pcg awh + Yada ‘6 28 Kare 
BOOTS AND SHOES: | SM aemeseiwess “| # | = § «aoa ‘ 15 — 
Men's grain shoes....... pair; 1.77% 1.4745 Mastic eae aa | 2 ae i yrup, COMMON........-.- ose 
Creedmore split. -....-.-... “« | 1.57% 1.30 Senegal, sorts............ - eos 7 || OILS 
Men's satin shoes........ “« | 1.57% 127% | RRR =| 24 42 Cocoanut, Ee lb 9% 7% 
Wax brogans, No. 1..... . | hee 1.10 Copal, Zan. — white... “ | 80 cose | Cod, domestic...... ....... gal 38 38 
Men's kip shoes. ......... “| 1.52% 1.25 Kuari, No. 1.......--..... - 33 ose. =| Newfoundland.... .....“ |+ 42 40 
Men's calf shoes......... - 2.50 1.95 T ~ nn Aleppo lats *’ 76 85 REE oi ut _ 6.40 5g 
Men’s split boots ....-.... a 2.20 1.70 Indigo, Bengal, lov »low grade. “ 679 5U | Cottonseed, sum'r, white...“ |— 6.95 ose 
Men's kip boots.........- . 1.90 1.60 ped aes prescoase ne 2.40 --- || Lard, prime, City.......... ga 1.10 72 
Men’s calf boots.......... " 3.50 2.60 EAT T ES " 2.75 —_ |  § > ReaPenE e 59 51 
Women’s grain........... “ 1.65 137% Merwhine, EE, act naincteciill 3.30 2.65 Linseed, citer, tant en ms 65 48 
Women’s split ........... » 1.35 1.07% Nitrate Silver, crystals ...“ 3339 cece \| Petroleum, crude... ..... bbl 1.48 1.78 
Women's satin........... = 1.25 1 00 Pe, WHS ..cccccaseccces Ib 2% — Refined, cargo lots, in 
= aniee CES: * 1.05 1.05 || SI tind paithaetameiiies os 8.05 8.50 
i ees =F 8  jj§f .. .. 9 ° BP cmendscocctechesecdccos as 1.90 Ce oe, |e eRe ee 4.55 5.00 
Brick, ~ on =: 1000 ts 4.50 | Ber gait ee - at 36 Rosin, first run ........... gal 24 : 
Cement, Portiand, dom.. 43 adil Cassia, 75-80 p. c - i 2 ‘ 
Lath, Eastern, spruce. .1,000 3.65 3.00 | ER ETE = 25 — PAPER: News sheet. 100 Ibs “<" 2.05 
Lime, Rockport, com..... bbl | 1.02 SD ff 3 = BBO. ..... ner ccccceccosce . i2y — Srvic. 4 ton! 28.00 —_— 
Shingles, Cypr’s No. 1..1,000 6.50 ae | be apie nat., sweet | 7 Wrapping, No. 2 jute.100 Ibs 4.3739 pecs 
BUR LAP, 10% 0z.40 in. .- -ya 4 60 5.10 | ie eaactecae 1.45 sa Writing lodeer iD "9 oees 
I i ve 3.60 3.65 | Opium, jobbing TS. - 6.05 4.10 &, 10GGCFr .......----- ~— 
COFFEE. No 5 Ui<ciesse lb Bly By | Pruasiaie P Potash yellow .. -Ib —- 13% bee ‘|| PEAS: Scotch, choice .... bag 2.30 2.10 
TIA é < 
COTTON GOODs: | Quinine, 100-02. tins... OZ 14 15 | PROVISIONS, Chicago— 
Brown sheet’gs. standard. ya 8 64 || Rochelle Salts.............. Ib 164 cons PT SUD scussussecess 100 lbs 4.00 4.80 
Wide sheetings, 10-4...... $2 30 | Sal Ammoniac, lump....... “ 9% :: Hogs, hive ee “« « j— 7,60 5.60 
Bleached sheetings, st... . “ 10 84 | Sal soda, — “eemeent oe Ib 60 60 || Lard, prime steamed “ “ |—13 30 .60 
AER CRS . reo) 79 | Saltpetre,crude ........ 4.00 3.90 || Pork. mess............---- bbl} 23.75 16.00 
Brown shostings, 4-74....* ba 5 Sarsaparilla, | endanns....30 36 37 || Sheep, live........... 100 lbs |+ 2.75 3.37 
omens ae : a ND os Sta ~ _— a a ieliletaianeinis tall lb |+ “72, - ‘A MGI éncouececeote l 6% 5% 
rown <« . aa a tt PR vtnhegecanennaus sa 3. » om. : 
Staple ginghams............ “ 7 5% | FERTILIZERS: | RICE: Domestic, prime.... 1b 5%8 54a 
Blue denims, 9-o0z ........- 6 14 ll\& Bones, ground, steamed, | RUBBER: 
inc cbctisheodmes os 4 34 1 p.c. ~ 60 p.c. —e || Upriver, fime......... 100 Ibs 1.93 1.20 
a RY: ‘ aes m —— EO, arte passe ion 19.00 20.00 | SALT: 
utter, ym egg A special..lb j+ 32% < — otash, basis '| Domestic 324-Ib. b 1.10 1.15 
State dairy, common (© | | | Pe own nan en ngn nese eee 100 lb 1.90 290 | + boonenver —_ ; ' 
acti ct pecans 25 28 witrais Soda, 95 p.c... © “ |— 2.07 220 || Turk’s Island.... 140-lb yag 7 76 
West'n, factory, firsts - 244 nich Sulphate Ammoni a, : . |SALT FISH: 
Cheese, f.¢., special ....... 16% 14 ees ‘« |— 2.60 2.95 | Mackerel, Norway No.1, 
f. c., common to fair ...... s 124 10 rat "Potash sbasis 90% ‘* “ 2.184 _— ae 30.00 20.00 
Eggs, nearby, fancy.-....- oz 438 48 FL a Norway No. 4,425-450. “ 13.00 ee 
estern, ists .......... + 31 33 Spring patent, new crop -bbI 5.40 4.75 || Bloaters, No. 1, 140-150... “ 20.00 whiti 
Milk, 40 ai. can, net to ee ec 5.60 rape swig round, ae..." 6.00 oe 
shipper Letiiitiaiiiaieistiasininaiiile can 1.60 1.50 Winer clear Me  eapheions ve 4.50 380 || Cod, Georges......... 0 lbs 6.25 6.25 
— FRUITS mm in a. - Seale 6 5.00 nnee we ey ‘qunaine ee. lb 7 esas 
ples, evaporate choice, . iv ‘ 

oon Soni Sind aay b g 64 Cees No.2 red, newcr.. bu/j+ 1.26% 1.13 | SILK: Raw (Shanghai) best. 1b 4.30 4.30 
Apricots, Cal. st., boxes... “ 1l ils — 2 mixed...... “oi 72 714 || SPICES 

ae ‘ ll ae 2 86 |[ REITER eee s 73 79 | Cloves, Zanzibar..........-. lbi—- 10% lly 
Currants, cleaned, bbls.... “ 64 aes Oata, white, 26-28 lbs... * 445 53% | on 105s8-110s8....... at ll 10% 
Lemon = geet. a “ 9y ean RS — 82% 83 BE sR eeR 6 37 ein 
MRE 10% tale Barley, ‘foodiin ae as 63 65% | - marny Calcutta... “i— B% one 
Prunes, mn pe. _. 25-lb. _ 9 Hay, prime timothy. -100 Ibs 97% 72 Pepper, ! Singarpore, “black. “ 8 6% 
Raisins, Mal., 3-cr ...... x 2.65 asin Straw, long rye, No. 2,“ 80 sone ” white“ |+ 14% sous 

California tne SE 10086 HEMP: | : 

muscatels. 4-cr......... Ib D\% ial Manila, cur. spot........... lb 6 4 6% | SUGAR 
Superior pein 2 spot..... - 6 5 34 Raw-Muscovado .....100 ibs '— 3.86 3.44 
DRUGS & CHEMICALS: HIDES, Chicago: | Refined, crushed. -.... a ae 5.95 5.55 
Acetate Soda............... Ib |+ 4 Lea Packer No. 1 native.......-. Ib 17% 16 || Standard, granu., net.‘ 5.25 4.60 
Acid, Benzoic, true. ....... Oz 10 median = eaeaee “oi— 1ld% 15% | TEA: Formosa, fair ....... Ibi— 15% 12 

Acetic, 28%... ....... Ib 2.65 ETAT TITS es 1b ee. El. Be Mnteccccechsosecscsoecens - 23 21 

Boracic crystals.......... ib ree Cows, heavy native. ....... s 164g 14 S  @GSE ccccedenncteesesa «'— 20 18 

Carbolic, drums.......... “ ve>) cai Branded cows. ............. ss l4y 12% PP athuasugdennegeqeneseeee o 85 35 

Citric. domest ene y “s Bh ly Country, No. 1 steere...... “i— 15 14 PE GUD «cacescnteseccas “i— 138% 10 

Muriatic. 18’...... ..100 lbs 1.15 me No. 1 cows, heavy.......... 6s 14% BBs fl BOE 2. cccoccscsccccseccccess ” 27 40 

- aT “ 1.45 aie No. 1 Buif hides. ........... “i— 13% 12% | 
I i ani aad Ib 37% aaa No. 1 Ki acelin ee 15% 13 | TOBACCO, Louisville: 
ata aaa “ 47%, ap No. 1 Calfskins ............ e 184% 16 —— red— Com., short .._1b ss et 

aE SRS “ Ty 6 » — . RR Steeee te 5 16% 

Sulphuric, 60°....... 100 Ib 90 As | HOPS, N. Y. State, prime... .Ib 34 0 Medium adisndueatiaaiaidiines “ 18° 18 

Tartaric, crystals. . 244 .... || JUTE, spot, old crop.... ... Ib 3.25 3.80 || _Fime ............--ccccccee si 21 21 
alcohol. 190 proof U. S.P. - 2.61 2.65 | LEATHER: martes Ee» oe 164% 17 

= ref. wood 95%, 50 eee Hemlock sole, B. A., It..... lb 26 23% MESES Ee ae 17% 17% 

- denat 188 proof * 41 shin Non acid, common......... o 258 22 Dark, woe lel Sle Can...“ Th 8 
ee, GPO. occcccccece 00 ib 90 | ie Union backs, ee ss 38 36 ES TER 6 83, 9 
Alum, lump Sean “s 1.75 1.75 AACR Res TORRE, 6 19 1544 — = ommon ... “ 7 8% 
Ammonia, carbonate dom.. Ib 7% 7% | Oil grain, No. 1, 6 to 7 oz.. “ 18 BO fi BR. wacnsccncscsseccs ms 9 Wg 
Arsenic, white............. 2% Glove grain, No. 1, 4 oz ... ** 13 ll TURPENTINE . seeds code 581g 43 
Balsam, Copaiba, S. A.....“ 42, ie Satin, No. 1, large, 4 oz.... “ 14 lly VEGETABLES: | 

Fir, _ tcelinaaueasiare gal >.D0 iis Split, Crimpers, No. 1, it..° 28 3 Cabbage, nearby.........-. bl 75 

ET ss 1.50 aisties __ Belting butts, No. 1, hy .. os 50 42 Nearby, tlat Dutch..... 100 2.00 1, 00 

FERRE ER ES “ 18 eked LUMBER Onions, State, yellow .... bag 75 pe 
Bay Rum, Porto Rico . * 1.45 lead, Hemloc k Pa.. base pr. 1000 ft | 21.00 — ‘“ Stateé West.white crate'— 50 eeee 
Beeswax, white, pure .+...lb 45 sich White pine, No.1 bar Orange Co red.... . bag 75 pas 
Bi- c a bonate soda,A m.- SR SEE 35.50 27.00 Potatoes, Long Island....bbl 2.50 2.25 

Sines dnssnembeot Olb i+ 1.10 1.00 | Gees We. 2........ * ~* 50.00 47.00 Turbips, rutabagas........ “* 75 75 
Bi- Cromaté Potash, Ameri- White ash 4x4 firsts... “ “ 50.00 52.00 es Ee EI ce 50 Peay 
RENEE eT ee ae 7% Ro, Chestnut,4x4com...% °* 438.00 ailing WOOL, Philadelphia: 
ulead hing powder,over Cypress, shop, lin... “ “* 33.50 ue Average 100 grades ...... lb 31.97 20.55 

35% Ib 1.25 1.25 Mahogany, Honduras. 100 [t 7.00 = GD Miicncecdeccedovedinaes “ 36 32 
Borax, C ry rstals, in bbis.. lb 4 % Spruce, 2x8, 14 ft.... 1000 ft; 25.00 138.00 ih ‘thane > eben dachegutibeetia 34 30 
Brimstone, crude domes- Yellow pine 'L.L. floor’ = « «1 3780 ohio | anne anian atte as 40 32 

neiennasindnameuibe nied ton | 22.00 22.00 Cherry 4x4 firsts ..... « | 100.00 95.00 N. Y. & Michigan— 

Pa ote American ......... lb 88 77 Whitewood 4x4 firsts. “ “ 40.00 46.00 Three-eighths ........... “s 34 24 
Camphor, foreign, ref'd, METALS: | (QQuarter blood ........... “ 34 24 

ti indih atin intaniliinctad ated. 45 50 Pig iron, fdry.No.2,Phila. ton | 19.00 17.25 Wisconsin & Illinois— 
Cantharides, Chinese..._.. ss 26 can basic, valley furnace... | 17.25 15.50 FEED. ceccess scccbenseovese ” 24 19 
Carbon, bisulphide liaeeiitee ss 5 ae Bessemer, Pittsburg... “ | 19.9u 17.40 ID ic nntiinminiiintemette os 32 24 
Castile soap, pure white... “ 12% 12 gray forge, Pittaburg .. oO 17.40 15.15 —_ SE <tetbbbotes os 32 24 
Castor Oil, No.1, bbl. lots... “ 10 10% Billets, steel, Pittsburg... “© |+27.50 ee ik ei pane atihdingn o 28 21 
Caustic soda, domestic, forging, Pittsburg ..... “« | 31.00 27.00 North “& South Dakota— 

i eit te hilaaaialien ib 1.75 | 1.85 open-hearth, Phila ..... ne 30.60 26.20 TIMO. ...-.--02-- ee eeee- ee 23 17 
Chiorate potash........_... Ib | Sly 8%, wire rods, Pittsburg... “ 33.00 33.00 0 ee ‘ 27 18 
ES a | 2. 27 Heavy steel rails at mill. “ 23.00 28.00 Quarter blood ........... | 27 20 
Cocoa butter, bulk... -. | 24 bain Iron bars.refin'd,Phil. 100 the | 1.65 1.50 Utah, ve eames 4 & dead 
Codliver oil, Newfound. common, Pittsburg. 1.70 1.50 Tag fine ee, 21 13 

es bbl} 21.00 hes Steel bars, Pittsburg. “ “ 1.50 Se eb . : SEE te adieadccncgnstence “ 20 12 
Corrosive sublimate....... Ib | 79 echaaie Tank plates, Pittsb’g. “ “ 1.55 1.60 WOOLEX GOODS: 

Cream tartar 99 p. c. a, 22 23 Beams, Pittsburg .... “ “ 1.55 1.60 || Stand. Clay worsted,16 oz yd | 1.80 1.57 
Creosote, beechwood...... | 58 pate Angles, Pittsburg.... “ “ 1.55 1.60 Stand.Clay mixture, 10 0 oz“ | 1,474 1.50 
Cochineal, Teneriffe Silver“ | 28 39 Sheets, black, No. 28, | Thibet, all wool, 16 oz.... “ 1.30 1.20 
Cutch, mat. 6 4 0 “s « | 2.30 2.50 Fancy Cassimore RS 1.12 1.02 
Epsom salts, domestic. “i001 90 . Wire Nails, Pittsb’g. “ “ | 1.380 1.95 || Broadcloths ...........,.-. “| 85 75 
Ergot, Russian............. Ib | 35 bee Cut Nails, Pittsburg. “ “ 1.80 1.75 | Talbot ‘‘T” flannels...... oa 35 35 
Ether, U.S. P., 1900...... on | 15 beh Barb Wire, galvan- | Indigo tiannel, iL 02.54 in =; to 1.50 
SITE occchccessessetes oan 75 ‘ ized, Pittsburg..... oe; Cf 2.40 | Cashmere cotton warp.. 224 224% 
Formaldehfde ............. l Rly : Copper, lake, N. Y....... Ibi+ 14 14% Plain cheviots, 12 oz ..... s | 1.025 97, 
Fusel vil. crude...........gal! 1.00 See. 4 6.40 5.10 || Serges, 12 oz.low grade..* | 1.07% 1.00 
+ Means advance since last week. — Means decline since last week Advances 14; declines 22 
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BANKING NEWS 


NEW NATIONAL BANKS. 


ALABAMA, Ashland.— First National Bank 
(9580). Capital $25,000. Bennett W. Pruet, 
president; Edgar L. Whatley and Cleveland W. 
Allen, vice-presidents; E. H. Hawkins, cashier. 

Iowa, Sioux Rapids —First National, Bank 
(9585). Capital $50,090. C. B. Mills, president; 
E. M. Duroe, vice-president ; Scott W. White- 
head, cashier; H. G. Peterson, assistant cashier. 

OKLAHOMA, Capitol Hill. — First National 
Bank (9584). Capital $25,000. S. R. Raymond, 
presiden; E. D. Nims, vice president; A. L 
Nims, cashier. 





APPLICATIONS APPROVED. 

New York, Brushton.—First National Bank. 
Capital $25;000. Correspondent Alpheus B. 
Conger, Brushton, N. Y. 

PENNSYLVANIA, Dickson City.—Dickson City 
National Bank. Capital $50,000. Correspondent, 
Houch & Benjamin, attorneys, Pauli Building, 
Scranton, Pa. 

ILLINOIS, Odell.—Farmers’ National Bank. 
Capital $25,000. Application filed by P. E. 
Kane, Odell, Ill. 

NEBRASKA, Gering.—Gering National Bank. 
Capital $25,000. Application filed by W. H. 
Ostenberg, Scotts Bluff, Neb. 

OKLAHOMA, Allen.—First National Bank. 
Capital $25,000. Application filed by Charles 
E. Head, McAlester, Okla. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


NEw JERSEY, Rutherfurd.—Bergen County 
Bank. Capital $50,000. Organizing. 

ALABAMA, Birmingham. — Union Bank & 
Trust Co. Capital $59,000. Ector H. Smith, 
president; Enos R. Stewart, vice-president ; 
Chas. M. Spencer, cashier. 

ARKANSAS, Nash ville.— Lesser-Goldman Bank. 
Organizing. 

GeorGia, Gay.—Bank of Gay. Capital $25,000. 
John D. Walker, president; A. F. Estes and 
J. R. Gay, vice-presidents ; J. B. Childs, cashier, 

Groraia, Lilley.— Planters’ Bank. Capital 
$25,000. Incorporated. 

GEORGIA, Macon.—Merchants & Mechanics’ 
Savings Bank of South Macon. Capital $25,000. 
W. T. Morgan, president; W. A. Taylor, vice- 
president; T. W. Hawkes, cashier; E. W. 
Stetson, financial agent. 

GrEoraia, Union City.—Farmers’ State Bank. 

TENNESSEE, Chattanooga.—Citizens’ Trust Co. 
Capital $100,000. Application for charter filed. 

TENNESSEE, Eldridge. — Bank of Eldridge. 
Capital $15,000. Chartered. 

TENNESSEE, Erwin.— Bank of Erwin. Capital 
$25,00°. Chartered. 

Texas, Archer.—Power State Bank. Capital 
$30,000. F. M. Power, president; H. A. Power, 
cashier; Mrs. Denis Hart, assistant cashier. 
Succeeds the Power Banking Co. 

Texas, Crowell.—First State Bank. Capital 
$25,000. W. A. Waldrop, president; J. W. 
Allison, vice-president ; R. R.Waldrop, cashier. 
Cc. G. Willie, assistant cashier. Succeeds the 
Foard County National Bank. 

Texas, Roxton.—Roxton State Bank. Char- 
tered. 

West Vira@inia, Kimball.—Bank of Kimball. 
Capital $25,000. Chartered. 

ILLINOIS, Hillsdale— Hillsdale Trust & Savings 
Bank. Capital $50,000. Incorporated. 

ILLINOIS, Scales Mound.—Scales Mound Bank- 
ing Co. Berryman & Walton, Prop’rs. 

Iowa, Bloomfield.—Davis County Savings 
Bank. Capital $32,000. G. W. Phillips, presi- 
dent; E. G. Dickson, vice-president; A. H. 
Fortune, cashier. 

Iowa, Gregory.—Corn Belt Bank & Safe 
Deposit Co. Capital $60,000. Wayne B. Carlock, 





president; John P. Biehn, vice-president; J. E. | 


Murphy, cashier. 

Kansas, Oxford.—Farmers & Merchants 
State Bank. Capital $15,000. T. M. Boyeer, 
president; Melvin Collins, vice president; R. M. 
Renecker, casbier. 


S. Temple. Organizing. 

MicHie@aN, Columbiaville — Columbiaville 
State Bank. Capital $19,500. Chas. Patten, 
president; Geo. D. Clarke, vice-president; 
Roscoe C. Wixson, cashier. 

MICHIGAN, Stambaugh.—Commercial Bank 
(Private). Ellsworth S. Coe, Prop’r. Otto G. 
Groeschel, cashier. 





CHANGE IN OFFICERS. 


New Hampsuire, Colebrook. — Colebrook 
National Bank. T. H. Van Dyke is president. 

New HampPsHIRE, Littleton — Littleton Na- 
tional Bank. Wm. H Bellows is vice president. 

New York, Fultonville. — Fultonville Na- 
tional Bank. Alfred De Graf is president. 

New York, Oneida.—National State Bank. 
G. Getman is president. 

New York, Saranac Lake.— Saranac Lake 
National Bank. G. F. Raymond is cashier. 

New Yor«K, Westport. — Lake Champlain 
National Bank. A. J. Patterson is cashier. 

PENNSYLVANIA, Bernville. — First National 
Bank. Lammas C. Klopp is cashier. 

PENNSYLVANIA, Carnegie. — Carnegie Na- 
tional Bank. Isaac Jackson is cashier. 

PENNSYLVANIA, Frackville.— First National 
Bank. Robert G. Garrett is cashier. 

PENNSYLVANIA, Homestead. — Homestead 
National Bank. Wm. Ramsey is president; 
George Jacobs, vice-president; C. S. Gilmore, 
assistant cashier. 

PENNSYLVANIA, Lyndora.—Lyndora National 
Bank. O. K. Waldron is president ; I. G. Smith, 
vice-president. 

PENNSYLVANIA, Philadelphia.—Northern Na- 
tional Bank. E. P. Balderson is cashier. 

PENNSYLVANIA, Plymouth.—Plymouth WNa- 
tional Bank. G. N. Postlewaite is cashier. 

PENNSYLVANIA, Wampum.—First National 
Bank. H. E. Marshall is cashier. 

VERMONT, Burlington.—Burlington Trust Co. 
Henry L. Ward is president; Daniel W. Robin- 
son, vice-president. ' 

FLoriba, Bartow.—Polk County National 
Bank. W. B. Swearingen is president; J. G. 
Boyd, vice-president. 

KEnTucKY, West Liberty.—First National 
Bank. W. C. Greening is president; W. A. 
Duncan, cashier. 

MississiPPI, New Albany.—First National 
Bank. R. L. Smallwood is president; A. L. 
Rogers, cashier. 

NORTH CAROLINA, Murphy.—First National 
Bank. John H. Carter is president. 

NorRTH CAROLINA, Rocky Mount—First Na- 
tional Bank. R. B. Davis, Jr., is cashier; S. G. 
Sills, assistant cashier. 

TENNESSEE, Copperbill.— First Nationai Bank 
of Polk County. M. C. King is vice-president ; 
Boon Crawford, cashier; Jas H. McCoy, assist 
ant cashier. 

TENNESSEE, Tracy City. — First National 
Bank. Thos. H. Wakefield is cashier. 

Texas, Iowa Park.—First National Bank. 
John T. Overbey is cashier, 

Texas, Merkel.—First National Bank. J. E. 
Faucett is cashier. 

Texas, Morgan.—First National Bank. J. 
W. Ansell is vice-president; R. G. Cate, cashier. 

Texas, Texarkana.—City National Bank. S. 
I. Robison is president; E. L. Beck, vice-presi- 
dent. 

VirGINIA, Clintwood — Citizens’ National 
Bank. W. C. D. Sutherland is easbier. 

Virernia, Lexington. — People’s National 
Bank. J. Lewis Howe is president. 

West VIRGINIA, Sutton. — First National 
Bank. E. L. Boggs is president; W. F. Duffield, 

vice-president; P. J. Newlon, acting cashier. 











ILLINOIS, Equality.—First National Bank. 
David Wiedemann is president. 

INDIANA, New Castle.— First National Bank. 
W. J. Murphey is cashier. 

Iowa, Randolph.—First National Bank. A. 


_ W. Murphy is president. 
MICHIGAN, Britton. —People’s Bank. Herbert | 


MrinNNEsoTA, Goodhue.—First National Bank, 
Cliff W. Gress is president; Chas. F. Sawyer, 
vice-president ; W. R. Sawyer, cashier. 

MINNESOTA, Mankato. — National Bank of 
Commerce. J. G. Tegneriscashier; CO. Hoerr, 
assistant cashier. 

Montana, Laurel.—Citizens’ National Bank. 
W. Lee Mains is president; C. F. Brown, 
assistant cashier. 

NEBRASKA, Creighton.—Creighton National 
Bank. B. H. Schroeder is cashier. 

NortH Dakota, Ambrose.—First National 
Bank. D. C. Hair is cashier; F. 8. Johnson, 
assistant cashier. 

NortH Dakota, Fessenden.—First National 
Bank. G. L. Hope is cashier. 

NortTH Dakota, Minnewaukan.—First Na- 
tional Bank. O. I. Hegge is vice-president; C. 
F. Pierson, assistant cashier. 

NorTH Dakota, Willow City.—Merchants’ Na- 
tional Bank. M. G. Kimm is vice-president; 
J. S. Odland, cashier. 

Ox10, Dayton.—Merchants’ National Bank. 
EK. A. Daniels is president. 

OKLAHOMA, Dewey.—First National Bank. 
W. W. Letson is president. 

OKLAHOMA, Hollis.—Groves National Bank. 
Claud Prather is cashier. 

OKLAHOMA, McAlester.—First National Bank. 
J. H. Gordon is president; R. P. Brewer, cashier. 

OKLAHOMA, Minco.—First National Bank. 
T. T. Johnson is vice-prestdent; E. B. Bond, 
cashier. 

SoutH Dakota, Spearfish.—American Na- 
tional Bank. Henry Keets is president; L. W. 
Valentine and T. W. Matthews, vice-presidents ; 
A. L. Kinney, cashier; C. W. Ott, assistant 
cas hier. 

Wisconsin, Green Bay.—McCurtney National 
Bank of Fort Howard. Geo. A. Richardson is 
cashier. 

Wisconsin, Madison.—First National Bank. 
A. E. Proudfit is president. 

Wisconsin, Medford.—First National Bank. 
Lyman D. Russell is cashier. 

WyYoMING, Saratoga.—First National Bank. 
T. A. Cosgriff is president; Lon A. Tuttle, 
cashier. 

Hawall, Wailuku.—First National Bank. 
C. H. Cooke is president. 

WASHINGTON, Colfax.—Farmers’ State Bank. 
W. R. Anderson is cashier. 





MISCELLANEOUS. 


CONNECTICUT, Waterbury.— Manufacturers’ 
National Bank. Capital is to be $200,000. 

TENNESSEE, Chattanooga.— Hamilton National 
Bank. Capital is to be $500,000. 

ILLINOIs, Dieterich.—Merchants & Farmers’ 
Bank (not inc.) Succeeded by the First Na. 
tional Bank. 

OHxI10, Columbus.—Ohio Trust Co. Consoli. 
dated with the Citizens’ Trust & Savings Bank. 

Ou10, Greenfield.— Commercial Bank (not 
ine.) Merged into the People’s Savings Bank. 

Oux10, Hillsboro.—Hillsboro Bank (not inc.) 
Succeeded by the. Hillsboro Bank & Savings Co. 

SouTH Dakota, Dallas.—Merchants & Farm- 
ers Bank. Succeeded bythe Dallas State Bank. 

OREGON, Portland.—Oregon Trust Co. Is to 
bccome the Oregon Building & Trust Co. 








MECHANICS-AMERICAN NAT'L BANK 


sT. Louis. 
Capital $2,000,000. Surplus $2,500,000 


WALKER HILL, President. 
H. P. Hilliard, Vice-Pres’t. J. 8. Calfee, Asst. Cash. 
Jackson Johnson, Vice-Pres’t. J. A. Berninghaus, Asst. Cash 
Ephros Catlin, Vice-Pres’t. G. M. Traumbo, Asst. Cash. 
L. A. Battaile, Cashier. C. L. Allen, Asst. Cash. 





DUN’S REVIEW. [November 27, 1900. 


FINANCIAL. FINANCIAL. FINANCIAL. 
TLANTA NATIONAL BANK. | MERCHANTS NATIONAL BANK 


Rank of Pittsburgh ATLANTA, OA ees 


National ssociation Capital. aS ht eet a med $500,000.60 Surplus and Profite (Earned) "900,000 


Oldest Bank in the United States west of the Alle-| Surplus and Profits. - - + 45346,.671.77 | O.N. Frenzel, J. P. Frenzel O. F. Frenzel, 
gheny Mountains. ESTABLISHED 1810. OFFICERS DIRECTORS: e Disonshogay paneer ss , — 
: C. E. Currier, President, |C.E.Currier J.J.Spalding red. Fanhniey, . P. Frenzel, Jr., 
43 pital, $2,400,000.00 Surplus, $3,000,000.00 H. T. Inman, Vice-Pres. |H.T.Inman 8. M. Inman 2nd Vice. President Ass't Cashier 
5 G.R. Donovan, Cashier.|/F. E. Block A. R. Swann “nperior facilities for handl collections and 
Assets, $25,000,000.00 J 8. Floyd, Asst. Cashier. W. F. Winecoff sig itema - lamenaeenel Todiana. —_ 

















bineeiaiaiil ao ICERS! Rita Accounts of Banks, Merchants, Corporations and 
Harrison Nesbit, Vice Pres "W. F. Bickel, Cashier | Individuals Solicited. Correspondence Invited. SPECIAL NOTICES. 


J. M. Russell, Asst. Cas. J.D Ayres, Asst. Cas 7 
nner enrncmeeca apn agape tee LOT BARROW, WADE, GUTHRIE & (0. 
OLUMBIA Manufacturers & Traders National Bank | certirizp ruBLIc accounTANTS 


Broad Exchange Bidg., 25 Broad Street 


PM NATIONAL ian “eeanan, “einen ae 


B A N K eee ene, come ' CHICAGO SAN FRANCISCO 
TTSBURGH ee eae Monadnock Block Alaska Commercial Bidg. 
OF PI SS Se SE ee NEW ORLEANS, Hibernia Bank Bldg. 


FRANKLIN D. LOCKE, Vice-President LONDON, ENGLAND, 18 St. Swithin’s Lane, E. O. 


HARRY T. RAMSDELL, Cashier om ” 
Cap ital, $600,000 SAMUEL ELLIS, Assistant Cashier Se 


Surplus, - $1,200,000 = “"Wiirer asrinwatt, asaistant cashier | HOYNE, O'CONNOR, HOYNE & IRWIN 
| TTORNEYS & COUNSELORS 
Brown Brothers & Co. | hep z | 
puita. wewxorx.  sostor. | WISCONSIN NAT'L BANK JOHN O'CONNOR a 


Alex. Brown & Sons, Baltimore, OF MILWAUKEE, wis. 108 LA SALLE STREET, CHICAGO 
CONNECTED BY PRIVATE WIRES. 
Capital - af $2,000,000 | Suite 1007 


Members New York, Philadelphia, Boston and 


Buy and sell all first-class Invest- I t | SEND Us YOUR COLLECTIONS, JAMESON, JOSS & HAY 

ment Securities on commission. /Nvestien | Municipal 44 ATTORNEYS AND COUNSELLORS AT LAW 

Receive accounts of Banks, Bankers, sti 0 

Corporations, Firms and Individuals, Securities. | fn 6% BR 0) N l) S SUITE 406 AMERICAN CENTRAL LIFE BLDG. 

on favorable terms Collect drafte drawn abroad on orporation 0 

. Resede arate | INDIANAPOLIS, IND. 

ae i aan, scone ra cage ng | SELEOTED FOR CONSERVATIVE INVESTORS | — 

including South Africa. LISTS MAILED UPON APPLICATION EAVES OF A LOOSE LEAF LEDGER 
should be inserted or removed only by the 












































INTERNATIONAL CHEQUES, CERTIFI. | Lawrence Barnum & Co, person responsible for the accounts—their se- 
CATES OF DEPOSIT. | BANKERS curity must be assured. The MANN YALE 
Letters Buy and sell Bills of Exchange and | 27-29 PINE ST., NEW YORK LOCK LEDGER accomplishes this. 


make cable transfers on all points. | PHILADELPHIA WASHINGTON PITTSBURG Our booklet ‘‘The Interchangeable Leaf 
. Issue Commercial and Travelers’ Credite | Ledger” tells about it. Ask for copy—It’s free 
Credit available in all parts of the worla. | SIG. H. ROSENBLATT MAR ROSENBLATT 


Brown, Shipley & Co., London. MAX HESSLEIN William Mann Company 
BOSTON SAFE DEPOSIT SIG. H. ROSENBLATT & CO, | Pls"E23ocke- Stationery: printing, Lithopraphing 








and Filing Devices. 


AND TRUST COMPANY | Stocks, Bonds, Investment Securities q) mae on st enecong ET $8) 


BOSTON, Mas Members of the New York Stock Exchange 
ai NEW VORK BRANCH, 105 CHAMBERS 
_ 42 Broadway, - - New York STREET 


Capital . . . - - $3,000,000 WHEN IN DETROIT 
: STOP AT 


Susp (Earned) - - 200000 Commercial Paper | HOTEL TULLER 


Transacts a General Trust and Banking Business. DEALT IN. 














Correspondence Invited. New and Absolutely fireproof 


THE FIRST NATIONAL BANK’ Morris & Holden ae a ae 








Investment Securities. 
OF BOSTON. 45 WALL ST. NEW YORK. 


CAPITAL, - - - $2,000,000 


SURPLUS and PROFITS, $3,000,000| BER TRON, GRISCOM 
DEPOSITS, - - $55,000,000 & JENKS, 


we Fe 40 WALL STREET LAND TITLE BUILDING 
GEO 


. G. MCCAUSLAND, Vice- * preaident. 
CLIFTON H. I DWINNELL, Vice-President. NEW YORK PHILADELPHIA 


NIE D. MUIR, Vice-President. BANKERS 


FREDERIC H. CURTISS, Cashier 
INVESTMENT SECURITIES 


FIRST NATIONAL BANK |THE FIRST NATIONAL BANK 


OF JERSEY CITY, N. J. 


DESIGNATED DEPOSITQRY OF THE UNITED STATES OF RICHMOND Va. 
Capital, a “ » $400,000 Invites business ae and Mercan- 


Surplus and Profits, $1,199,850.25 Capital and Profits, $1,900,000.00 


OFFICERS: JOHN B. PURCELL, President 
GEO. T. SMITH, President. JOHN M. MILLER, Jr., Vice-President and Cashier 
ROBERT E. JENNINGS Vice-President 
EDWARD I. EDWARDS Cashier 
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INSURANCE. 
OLDEST NATIONAL BANK IN THE SOUTH 


The FirstNational Bank of Louisville Ky. (SIBSON & WESSON, a 


In the Center of the Theatre, Shopping, and Business Distrie 
CAPITAL, . . - $500,000 GENERAL A la Carte Caté 
SURPLUS, . . . 200,000 INUSRANCE AGENTS & BROKER Newest and Finest Grill Room in the City 


“CLUB BREAKFAST” 
JAS. B. BROWN, President. 57 & 59 WILLIAM STREET. Music from 6 P.M. tol2. Every room has private bath 


Solicits Accounts of Banks, Bankers, Corporations, aw Sow European Plan ~ Rates: $1.50 per Day and up 
Merchants and Individuals. CORRESPONDENCE SOLICITED L. W. TULLER, Prop. 














